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COMPANY RESULTS (€ '000) COMPANY FIGURES (B.T.) Investment Identity
2004 or
2004 2003 A % Current 2003
JOTAlCUrEent Reuters Ticker. MRV.AT
Assets 17,957.2 17,548.7 2.3% P/E 7.9 7.2
Total Bloomberg Ticker. MIN GA
Liabilities 27,048.6 23,073.8 17.2% EPS 0.25 0.27
ASE Sector Retail
Sales 20,885.9 20,064.0 4.1% P/SALES 0.6 0.6
Operating . .
Closing Price (24/02/05).....ccccuuiimuimnnnnnnnnnanns €1.95
EXP. 13,252.9 12,604.9 5.1% ROE 10.0% 12.3% Y (24/02/05)
Operating .
Income 1,571.7 1,820.4 -13.7% P/BV 0.7 0.9 RogofiShanes 200:000
Dividend o _
_ Capitalisat €12.9 mil.
EBITDA 2,294.0 2,323.8 -1.3%  Yield* 0.0% 3.6% o
Profiy B.T. 1,526.0 1,674.0 -8.8% EV/EBITDA 7.59 6.70
* Proposed Dividend € n/a
Shareholding (%) Board of Directors Contacts
@ 21/02/05 President: loannis Ladenis Financial Director : Anastasia Mpoza
Ladenis Pevlos............. 32.6 CEO: Eleni Ledeni Company Offices:
Ladeni Eleni Vice President: Pavlos Ladenis 6th km. Oraiokastro Salonika.

Ladeni Anastasia Executive Advisor to the B.O.D.: Tel: + 30 2310 683110

The information contributed to this fact sheet is based on the figures taken from a statistical database, and yearly reports widely available to the public. It is not a “forward looking” statement. It serves only informative purposes and it does not form or can either be referred as a buy,
sell or hold encouragement for shares or any other fixed income instruments. Investors must decide upon their investments based on their own investing preferences, financial status and advice from those registered investment advisors who consider appropriate. This fact sheet belongs
to "Minerva S.A." with the aim to inform the customers and the partners of the Organisation. Any reproduction, use, or distribution of this product is strictly forbidden without the written agreement of approval from IRO of the Company.



