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EBAOMAAIAIA ANAZKONHZH — WEEKLY COMMENTARY
(ENHMEPQNETAI KAGE MEMMTH)

XPHMATIZTHPIO NEAZ YOPKHZX (12/09/07) FPAOHMA EBAOMAA. METABOAHE AEK. ‘07
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XPHMATIZTHPIO NEAZ YOPKHZ

OTmwg Tapatnpolue OT0 ypA@NUa, n XPNMOTIOTNPIAKr ayopd BAauBakog emipével otV avodikr TG
Tropeia. Mpétrel va onpelwooupe 0TI Ta eTTiTTEdA Tou XBeTIVOU KAEIOiPaTOG aTToTEAOUV TA UYNASTEPT TWV
TeAeuTaiwy TTEVTE €BOONAdWY Kal 0 BACIKOTEPOG AOYOoG QUTAG TNG avodou ATToTEAEI TO AyOpPACTIKO
evOIAPEPOV OPIoPEVWY ETTEVOUOUEVWY KEPaAaiwv (funds) + KEpBOOKOTTWV.

H “kévipa” 1Tou €xel Eeomrdoel avagopika pe TIG ekTdoelg (08/09) BauBokog — oimnpwv — oodylog —
KOAQUTTOKIOU oTTOTEAEl éva duvaTd TTOPAYOVTA YIO TNV TTOPEia TwV TIHWV. ZUPJQWvVA PE KATTOI0UG
avaAuTég TO BapPBaki Ba mpémel va JIAOQOAICEl TIG KOAANIEPYNOIUEG €EKTACEIG TOU £vavTl TWV
EVOANOKTIKWY COdEIWY, KAl AUTO UTTOPEI va TTpayuarotroindei yovo pye avodo Twv Tiywv. To aIrdpl,
TTapd 10 XBeaivé limit down, éxel @TAOEl o€ TOO0 UWNAQ €TTiTTEdA TTOU VA TTPOTPETTEI TOUG QYPOTES YIa
aAlayn codeldg.

H xBeaiviy Auepikavikn €kBeon Tmpooopds kal ¢Rtnong (USDA supply — demand report) atmmoTiuénke
amd avaAuTég wg oudétepn pe KATTOIO ATTaIOI6dOEa pnvupaTta. H XpnuartioTnpioki ayopd Ouwg
aTroppoéPnNoE aPéows OTTOIA OPVNTIKA OTOIXKEIQ KAl OUVEXIOE TNV avodIKr) TnG TTopeEia. [1io ouykekpipéva
Ta KUPIOTEPA onuEia TG €KBeong fTav Ta akGAouba:

- Avodog TnG APepIKAVIKNG TrTapaywynhg Katd 3%

- Avodog Twv AUEPIKAVIKWY TEAIKWV OTTOBEUATWY

- Avodog Tng TTayKoopiag TTapaywyng Katd 1% wg atmotéAeopa TG heyaAlTepng Trapaywyng o€ lvaia,
BpadiAia, Makiotdav, AyepIkH.

- APeTABANTN KivEQIKN TTapaywyn, TTAPOAES TIG EKTIMACEIS Yia uynASTEPA vouuEpa

- Meiwpéveg eioaywyég ammd mAeupdg Kivag katd 1%

- ApeTdBAnTa Tehikd atmmoBépara (07/08) Traykoopiwg

TéAOG n onuepivly €kBeon Twv APEPIKAVIKWY TTWAACEWV — €EOYWYWV OVAPEVETAI V' AVAKOIVWOEl XAUNAOTEPA

voupepa atrd Tnv TTponyouuevn £Rdoudda Kabwg auTr ATav N TTPWTN YEPATN B00NAEda o UYNAG ETTITTEDA TIMWV.

Znueiwon: 2xo6Aia tou Xpnuariotnpiou Néag Yopkng ue tv ouvepyaaia tou k. Oliver Kinsey
Ecom Agroindustrial Corp L. T.D.
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EAAHNIKH AropA

2e¢6v 2006 / 2007

To TeAeuTaio dekanuepo dev akouyovTal IBIaITEPA TTOAEG TTwWARTEIG. Ta emiTreda dvw Tov 140 c/kg TToOU
akouyoéTav TpIv PEPIKEG EBOoUAdeS atmd TTAeupds Toupkwy TTANpwvovTal TToOAU dUoKoAa Kal puévo yia
KaAUTepng tTroIdTnTag BauBdki (HVI 41). Autd éxel cupBei 10T TTpoc@EpeTal n véa TOUPKIKN 00deId o€
TIUEG TNIO avTaywvIoTIKEG Tou EAAnvikou (31/41, 1,1/8” @ 146 c/kg mapadotéo). [pémelr va
anueiwooupe 6T Adyw TnG Enpaciag n ToUpkikn véa codeld avauéveTal va @Tdoel Tepitrou TIg 720 —
750.000 T ekkok. ammd 850.000 T . AuTto dev onuaivel avaykaaTiké 611 ol Toupkol KAwoTeG Ba uTouv
TTApa TTOAU duvapikd otnv EAANVIKN ayopd kaBwg €xouv eVAOANAKTIKEG EKTOG ATTO TO APEPIKAVIKA, TO
Ivdikd, Zupiag, CIS,ToupkuevioTdv, evw TeAeutaia akoUyovTal IBIQITEPO UWNAEG  EI0AYWYEG
VAUaTOG.

Néa oefdv 2007 /2008

g ouvéxela NG avodIKAG TTopeiag Tou XpnuaTioTnpiou ouvexifovrtal Ye apyoug puBuoug ol TTWANOEIG
véwv “on call” cupBoAaiwv kupiwg Baon MapTiou, utroAoyiletal 611 TepiTTou 15-17.000 T €xouv AN
TTOUANBei. H codeid eeAicaeTal opald kal aiolddofa, av eEaipéooune Ta “Traparnuéva’ xwpdaeia Kai
KAtola AlyéTepa TTOTIOPEVA OE OPICHEVA XWPIA, OAoI JIAOUV yIa IKAVOTTOINTIKEG atmoddoelg. TEAOG n
€KTIMNON YIa TNV TTO0OTNTA EKKOK. KUpaiveTal atoug 340.000 T.

Inueiwon: ZxoAia ng Hecot S.A. yia tnv EAAnvikn ayopd BauBakog
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Ewwi| Avakoivoon wpog Ola ta Evowapepopeve Mépn

H nhnpopdpnon mov mepiéyetan 610 diktvakd tomo www.iraj.gr (Investment Research and
Analysis Journal 1] IRAJ) kat oty mapovoo avéivon (1] yevikd Tapovsioon) Pacileton og evpémg
Sdnuoc1omompEVe. 6ToLElD, GTATIOTIKEG BACELG SESOUEV@V, ETGIOVG OITOAOYIGHOVG, EVIIUEPWTIKG,
deltia, emion e aVOKOVACELS Kot GANES EEELOIKEVUEVES TIIYEG TPMTOYEVODG 1) SEVLTEPOYEVOVG
£PELVOG, OL OTTOTES KOLTA TV GITOYT TOV EKTPOCHTDV TOV SIKTVOKOD TOTOL Eivat YKLPES,
0&10mOTES KOl 01 KATA TO SUVATOV OVTITPOCMOTEVTIKOTEPES TOV P0G £EETON avTIKEEVOL. To
IRAJ dev el mpoPel o€ TPOTOYEVI 1] EUTEPIOTATOUEVO EAEYYO TOV GUVOAOL TMV VALY PAPOLEVMDV
TANPOPOPLADY / GTOYEIDV KOl KOTA GUVETELDL SEV EYYVOTOL LE GTTOAVTO TPOTO TIV TOLOTIKT| KOIL
TOGOTIKT aKPifelo TV SESOUEVMY KoL omdOWE®DV OV epmepEyovTon o€ avthyv. H mAnpoedpnomn kot
Ol OTTOYELG TTOV TTAPOVSLALOVTOL, VPICTAVTOL KAT TH XPOVIKN GTLYUN TG EKTOVIONG TNG avdAvong,
amoTeELOVV TPOIdV GUVOETIKNG KoL KPLTikng LeBadov, kon evd€yeton vor petaAnBovv petd
OLYKEKPYLEVN MEpoLMVia mpig Kapia swdomoinom amd pépovg tov IRAJ pog o evdlapepopeva
pépn. Iopddinia, givor mbovov, ot amdyelg mov Pacilovor og dapopetiky pebodoroyio
avéivong (BepeAdon, TEXVIKT 1 OTOTIOTIKT 0VOAVGT) 0AAG Kot G SL0pOPETIKT Bedpnomn vor umv
Bplokovtan, katd avaykaio TpoOTo, o€ amdALTH apLoVia HETAED TOVG Kol MG EK TOVTOV TOL
eEaydpeva 0edoEVDL / GLUTEPAGILOTOL VOAOYOL LLE Ta XPTOTLOTTOMOEVTO KpLTpLOL VoL dticTavToL 1)
vaL, dtopoporotovvon. Ot oyopég LETOYXMV, YPNLOTOS KoL EUTOPELUATOV YopaKTnpilovTon
mopadootokd ommd vymAd Pabuo petafintomerag (volatility), pe amotéAeopa va kadictaton Kotd
Koipovg 1010utépmG SHOKOAN 1| AOTEPO TPOPAEYNG TV LEAAOVTIKGOV TAoE®V. TTopduetpot, 6mme
01 ETONPKES EEEMEELS, O1 LLOKPOOTKOVOLIKES KOl LILKPOOIKOVOLKES 100PPOTIES, Ol KAUATOAOYIKEG
OLVONKES, TO €Mimed0 TV omoBeATOV Kot 1) €V YEVEL TPOSPOPE Kot {Tnom Tmv Tpog
SLmpayLATELGT YPEOYPAPOV TOPOLGLALOVV TaryElG PLOUOVGS CAAXY DV MG TPOG TV TANPOPHPT|OT
IOV SLOYEETOL OTNV EMEVIVTIKT) KOWOTNTA KO KOTA GUVETELDL 01 EVOAAAYES TV TPOGOOKIDV
00100V e TaKTIKO Kot ouVHOmS TpOPAENTO TPOTO GE UIKPES 1 LEYEAES SIIKVUAVOELG TMV TIMV.

Ot TPoPAEYELS TTOL OVOPEPOVTOL GTIG OVOANGELG TOL SIKTLOKOD TOTOV WWW.iraj.gr SOVOIVTOL VoL
amotelov éva pdvo amd Ta oA vroyn el / mBava oevapilo LEAAOVTIKGOV eEAEewV, aviioya
L€ TG SLopOopeTIKEG KA (popd vToBEéaelg mov AapPavovtor vdym o v e&oymym tous. Emiong
dOvavtor vor eKppAlovTon MG TPOCHOTIKEG ATOYELS TV GUYYPOPEDV Kot Oyl KT avorykaio Tpdmo
g Pooucés O<celg Tov eknpocTovv To diktvakod TOmo IRAJ og gupitepn didotaot. OAeg o
amdyelg ot onoieg Pacilovron o TPOPAEYELS LeYEBDVY XPNUATOOIKOVOLLKNG PUGEMS VIOKEVTOL GE
ONUOVTIKOVS KIVOOVOULS Kot aBEPAdTNTES 1OG TPOG TNV TEAIKT| VAOTOINGT] TOVG, LLE ATOTEAEGLOL VOL
omoteiton EQLPETIKT TPOGOYN OTN YPNOT| CVTAOV TV TPOPAEYEMV MG KPITNPLOL EXEVOVTIKNG
GLUTEPLPOPIS.

Or pehéteg Kot ot avoAVGELG TOV SIKTLOKOL TOTOL Www.iraj.gr (Investment Research and Analysis
Journal 1} IRAJ) dev amotedovv TPOTPOTN Y10l TV OyOPd, TOANGT) 1] SKpATnom o&idy Ko
EKTTOVOVVTAL LE KOPLO 0AAE Ol OTOKAELSTIKG GKOTIO TNV EVNUEPMOGT) TV EMEVOVT®Y. TOG0 0
KATOYX0G OGO KOl 01 GUVTEAEGTEG TOL SIKTLAKOD TOTTOV WWW.iraj.gr dev kabicTavtor oe Kopio
nepintmon vedbBuvor ylo Taomg PUGEMS {NiES, 0QEAN 1) S1APUYOVTOL KEPOT), TOV TPOEKLYOV OO
EMEVOLTIKEG EMAOYEG, 01 0T01EG PocicONKOY GTO GCLUTEPAGLATO. 1) TO OTTOTEAEGLOTOL TV
VOAVGEDV TOL ONUOCIEVONKOY. ATIOYOPEVETON PTG 1) CVOTTOPOLY @YY, XPVCLLOTTOGT) Kol
Stovopr Tov &V AGY® TTpoidvTog Ympig TV £yypaen ddeta tov IRAJ ko TV EKTPOcOTWVY TOV.
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