VALUATION & RESEARCH SPECIALISTS (VRS)

V R S . . VALUATION & RESEARCH SPECIALISTS

INVESTMENT RESEARCH & ANALYSIS JOURNAL - www.iraj.gr

INVESTMENT Editor
RESEARCH & LAZARIDIS TOANNIS,
ANALYSIS University of Macedonia
JOURNAL

Editorial Board

GEORGIADIS NIKOLAOS,

VRS (Valuation and Research Specialists)

LIVANIS EFSTRATIOS.

University of Macedonia

MICHOPOULOS IOANNIS.
Stout Risius Ross. LLC

MOSCHIDIS ODYSSEAS,

University of Macedonia

PAPADOPOULOS DEMETRIOS,

University of Macedonia

PAPANASTASIOU IOANNIS,

University of Macedonia

INVESTMENT RESEARCH & ANALYSIS JOURNAL



VALUATION & RESEARCH SPECIALISTS (VRS)

VRS (VALUATION & RESEARCH SPECIALISTS)
Dr. Nicholas Georgiadis
Dr. Efstratios Livanis
Dr. Georgios A. Savvakis
Zoe Vassilioun
Maria Papadopoulou
104 Aiolou St.. 10564 Athens. Greece | Tel. +30 210 3219557
29, Rue Alphonse Munchen, L-2172 Luxembourg.
Grand Duchy of Luxembourg | Tel: +352 661 337 023
Email: info@vrs.gr

Web Page: www.vrs.gr

INVESTMENT RESEARCH & ANALYSIS JOURNAL



VALUATION & RESEARCH SPECIALISTS (VRS)

NOTES FOR CONTRIBUTORS

AIMS AND SCOPE

The Investment Research & Analysis Journal (IRAJ) publishes original and valuable papers in the field of Corporate Finance
and Governance, Fmancial Econometrics, Portfolio Management. Financial Engineering. Banking, Finaneial and Strategic Man-
agement, International Accounting. Financial Accounting. Articles will support advances in methodology while demonstrating
compelling substantive applications. Occasionally research notes and commentaries on topical issues are published as well. In
addition, special sections of particles may be published on topies of particular interest. The journal also has a book review section.
The Investment Research & Analysis Journal is published two times a year.

SUBMISSION OF ARTICLES

Authors should submit their article by e-mail in MS Word format to the Editor of IRA4J, Prof. Ioanms Lazaridis (lazard@uom.gr).
including an abstract and six keywords suitable for indexing and online search purposes. Submission of a paper to the journal will
be taken to imply that it presents original, unpublished work not under consideration for publication elsewhere. By submitting a
manuscript. the authors agree that the copyright has been assigned to the VRS. Also, the Investment Research & Analysis Journal
is committed to the principle of double-blind review and prompt turnaround on the manuscripts it receives on the basis of the stated
aims of the Journal. For the large majority of manuscripts the Journal will make an accept-reject decision on the first round provided
that authors will promptly revise accepted manuseripts in order to accommodate reviewer and editor comments of minor scale. An
editorial revise and resubmit decision is reserved for submissions which are not aceeptable in their current version but the indicated
changes can make the manuscript publishable.

THE MANUSCRIPT
The articles should be written as follows:
(1) Papers must be in English.

(2) There is no submission fee. Publication fee for each accepted article is 70 curo.
Papers for publication (two copies) should be sent to:
Prof. Toannis Lazaridis
e-mail: lazand@uvom.gr

Submission of a paper will be held to imply that it contains original unpublished work and is not being submitted for publi-
cation elsewhere. The Editor does not aceept responsibility for damage or loss of papers submitted. Upon acceptance of an
article. author(s) will be asked to transfer copyright of the article to the publisher. This transfer will ensure the widest possible
dissemination of information.
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Papers will be considered in any form, but authors of papers aceepted for publication will be expected to provide a final copy
conforming to the general style of the Journal as outlined in notes 4 through 13 below.
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Manuseripts should be double spaced. with wide margins, and printed on one side of the paper only. All pages should be num-
bered in sequence. Titles and subtitles should be short. References. tables. and captions for the figures should be printed on
scparate pages.
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The first page of the manusecript should contain the following information: (i) the title: (it) the name(s) and institutional
affiliation(s) of the author(s): (iii) an abstract of not more than 100 words. A footnote on the same sheet should give the name.
address. and telephone and fax numbers of the corresponding author [as well as an e-mail address].
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The first page of the manuseript should also contain at least one classification code according to the Classification System for
Journal Articles as used by the Journal of Economic Literature: n addition, up to five key words should be supplied.

The classification system used in JEL can be found at:

http://www.acaweb.org/journals/jel_class_system html.
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Acknowledgements and information on grants received can be given in a first footnote, which should not be included in the
consecutive numbering of footnotes.
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Footnotes should be kept to a minimum and numbered consecutively throughout the text with superseript Arabie numerals.

—

Displayed formulae should be numbered consecutively throughout the manuseript as (1), (2), ete. against the right-hand mar-
gin of the page. In cases where the derivation of formulae has been abbreviated, it is of great help to the referees if the full
derivation can be presented on a separate sheet (not to be published).

(10) References to publications should be as follows: *Smith (1992) reported that...” or “This problem has been studied previously
(e.g.. Smith et al., 1969)". The author should make sure that there is a strict one-to-one correspondence between the names and
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years in the text and those on the list. The list of references should appear at the end of the main text (after any appendices, but
before tables and captions for figures). It should be double spaced and listed in alphabetical order by author’s name. References
should appear as follows:

For monographs

Sen, A., 1970, Collective Choice and Social Welfare, San Francisco: Holden Day.

For contributions to collective works
Kornai. I., 1991, Stabilization and Economic Transition in Hungary: The Next Two Years, in I. de Melo and A. Sapir (eds.).
Trade Theory and Economic Reform: North, South and East, Oxford: Basil Blackwell, 307-326.

For periodicals

Magdalinos, M., 1990, “The Classical Prineiples of Testing Using Instrumental Variables Estimates™, Jowrnal of Economet-
ries, 44, 241-279.

Note that journal titles should not be abbreviated.

(11) Ilustrations will be reproduced photographically from originals supplied by the author; they will not be redrawn by the pub-
lisher. Please provide all illustrations in quadruplicate (one high-contrast original and three photocopies). Care should be taken
that lettering and symbols are of a comparable size. The illustrations should not be inserted in the text. and should be marked
on the back with figure number. title of paper. and author’s name. All graphs and diagrams should be referred to as figures. and
should be numbered consecutively in the text in Arabic numerals, Illustration for papers submitted as electronic manuseripts
should be in traditional form.

(12) Tables should be numbered consecutively in the text in Arabic numerals and printed on separate sheets.

(13) Accepted papers should be submitted i electronic form. i.c.. on disk with accompanying manuseript. Electronic manuseripts
have the advantage that there is no need for re-setting of text, thereby avoiding the possibility of introducing errors and result-
ing in reliable and fast delivery of proofs. The preferred storage medium is a 3.5 inch disk in MS-DOS system. The preferred
format is either WORD or Word Perfect. Make absolutely sure that the file on the disk and the printout are identical. Use a new
and correctly formatted disk and label this with your name: also specify the software and hardware used as well as the title of
the file to be processed.

(14) Page proofs will be sent to the corresponding author. Proofs should be corrected carefully: the responsibility for detecting
errors lies with the author. Corrections should be restricted to instances in which the proof is at variance with the manuscript.
There are neither submission fees nor page charges. Five reprints of each volume are supplied free of charge to the correspond-
ing author.

CALL FOR BOOK REVIEWS

We are soliciting reviews of contemporary books that promise to have a substantial impaet on the field of finance, accounting and
financial engineering. Reviews are intended to inform the readership about the prospective value of the book and as such should
summarize the themes of the work and evaluate the work’s contributions to either theory or practice (or both). Before undertaking
to write a review, please contact the Editor.

Dr. Toannis T. Lazaridis

Professor

University of Macedonia, Department of Accounting & Finance
N.Egnatia 156, P.O. Box 1591

54006 Thessaloniki. Greece

e-mail: lazarid@uom. gr

Tel: +302310 891697, Fax: +302310 891650
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