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[We estimate the amount of money a developer or investor would pay for the purchase of 
the real estate asset in order to construct or build it and then commercially utilize it. We 
calculate the commercial value of the completed real estate asset (after the construction / 
building phase) and then by deducting the construction / building cost, we arrive at the value 
of the real estate asset.] 
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Estimated Current Rental Value
+RW�6KHOO Monthly Annual Cap Selling Selling

Gross Rental Rev. Rental Rev. Rate Value per m2 Value
Area (EUR / m2) in EUR in EUR in EUR in EUR

2nd floor 181.41 square meters 25.00 4,535.25 54,423.00 6.50% 4,615.38 837,276.92
1st floor 353.21 square meters 25.00 8,830.25 105,963.00 6.50% 4,615.38 1,630,200.00
Ground floor 353.21 square meters 45.00 15,894.45 190,733.40 6.00% 9,000.00 3,178,890.00
Basement 1,935.00 square meters 11.00 21,285.00 255,420.00 8.00% 1,650.00 3,192,750.00

square meters

E 2,822.83 square meters 50,544.95 8,839,116.92

Constr. Civil Construction Extra Total Constr. Total Constr.
Gross Cost Engin. / Arch. Profit Expenses Cost Cost
Area (EUR / m2) Fee (EUR/m2) (EUR / m2) (EUR / m2) (EUR / m2) in EUR

8% 12% 5%
2nd floor 181.41 square meters 1000.00 80.00 120.00 50.00 1250.00 226,762.50
1st floor 353.21 square meters 1000.00 80.00 120.00 50.00 1250.00 441,512.50
Ground floor 353.21 square meters 1000.00 80.00 120.00 50.00 1250.00 441,512.50
Basement 1,935.00 square meters 1000.00 80.00 120.00 50.00 1250.00 2,418,750.00

0.00 square meters

2,822.83 square meters 3ULRU�9$7 3,528,537.50
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in EUR TOTAL GROSS DEVELOPMENT VALUE 20,706,325.71

in EUR TOTAL CONSTRUCTION COST 10,436,435.40

in EUR REAL ESTATE BROKER'S FEE 1% 207,063.26

in EUR COST OF DEBT 6.00% 957,914.88

in EUR CORPORATE BENEFIT 20.00% on Gross Development Value 4,141,265.14

in EUR TOTAL EXPENSES for the PROJECT 15,742,678.68

in EUR RESIDUAL VALUE 4,963,647.04

FINANCING COST for the PURCHASE of LAND 563,963.00

MARKET VALUE OF REAL ESTATE ASSET 4,399,684.04

TRANSFER TAX 12.00% 527,962.08

NET MARKET VALUE OF REAL ESTATE ASSET 3,871,721.95
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