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AvdAuon & ASlohoynon Emevbucewv

Elonyntéc:

lwdavvng Aonuakomoulog,  PhD Finance

Xplotogopocg I. Makpudg,  MBA Finance

NikoAaog Hp. lewpytadng,  CS.S. H.U., MSc ISIB (1.5.M.A.), PhD Cand.

MPAKTIKO 2AUEPO CEUIVAPILO Yia TNV avAAuon Kal
TNV aflohdynon emevoUOEwWV TOOO O€ eMmimedo
eMEVOUTIKWYV €PYWV OO0 Kal o€ mimedo eTalpIWV

= 2TPATNYIKOG XXeSIa0UOC & MEBodol A§loAdynong Emevduoswv
= MNapouciaon XpnuaTtoolkovoulkwy Movtéhwy

= Xprion MeBodwv Anotipnong otnv A{loAdynon Enevdioswv

= Nepimtwotoloyikéc Mehéteg (Case Studies)

MNapakoAouBwvTtag to oepvdplo, 8a cag 600¢ei n duvatotnta:

= Na gpfaBivete otig peBodoug avdiuong & alloAdynong emevoucewv

= Na e€oikelwOeiTe Pe TN OTATIOTIKN KAl XPNHATOOIKOVOUIKH avaAuon enmevOUoewv

= Na KOTAVONGoETE GNUAVTIKEG TTAPAUETPOUG KAl UTTOBECELC YOPW aTTO TIG EMEVOUCEIC
= Na unoAoyilete kat va a&loAoyeiTe XpNUATOOIKOVOUIKOUG apIOU0SEiKTEG

= Na yvwpilete Ta povtéla amoTiunong Bdoel Twv omoiwv aloAoyouvTal eTalpieg

Suumnepidapdavovtal Ta akdéhouvBa BonBruata yia
TOUG OUUMETEXOVTEC:

- To BiBAio “MéBobotl Avahuong Ayopdg & Metoyxwv — Ogpehiwdn & Texvikda Kpitijpla’,
NikoAaog Hp. lewpytadng, Evotpdtiog 2. Aipavng

- To akadnuaiko meplodikd “Investment Research & Analysis Journal”

- To e€e1dikeupévo emoTtnuovikd TEPLodIKo “Value Invest”

Ttoixeia Emkowvwviag: International Management Studies, Appoditn Oepevtivou,
TnA.2107230814, 2107258 773, Fax 210 72 58 773, E-mail: afroditi.feredinou@imstudies.gr
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Aiya Adyia yia to MNMpakTikd 2epivaplo

To ogpvdplo mapouactddel Tig Bactkég pebddoug avaluong kat a&loAdynong emevoluoewv
TO00 amd TNV MAEUPA eVOG eeVOUTIKOU gYXElPrpATOC TTou avalapfdvetal i a§loloyeital og
autévopun Bdaon 600 Kat amod TNV MAEVPA ULaG eTalpiag mou duvatal va anoTteAei emévouon
ME TN pop®n €€ayopdq TNG, i} CUMMETOXAG O€ auTh evog emevduTr. ZuvdualovTtal ol apxEG
TOOO TNG XPNMATOOIKOVOUIKAG KAl OTATIOTIKAG avAAuong 600 Kal TG TEXvNG Tou corporate
finance ka1 TnG ouyxpovng anotipnong. MNapouacidlovtal XpNUATOOIKOVOUIKA POVTENQ OTO
Microsoft Excel otnv ayyAik yA\wooa.

> & Moloug AmreuBuveTtal

» XPNHUATOOIKOVOUIKOUG AVOAUTEG

» EMixelpnuatieg

= O1KovopoAdyoug

= OIKOVOUIKOUG AleuBuVTEC

» TEAEXN ETIXEIPAOEWV OIKOVOMIKAG S1e0Buvong

= \OYIOTEC

= YieUBuvouc Siaxeiplong kKivouvou Kal ECWTEPIKOV EAEYXOU
» AVOAUTEG OTPATNYIKAG ETTIXEIPHOEWV

» 2TEAEXN ETAIPIWV Venture capital

= 2UMPBOUAOUC EMIXEIPHOEWVY

» THAMOTA XPNUATOOIKOVOUIKNAG avaiuong tpamnelwv

lMNati va MapakoAovBroete 10 MPAKTIKO ZeUIVAPLO

= TO OEUIVAPLO £PXETAL VA KAAUYEL TIC OAOEVA KAl AUEAVOUIEVEG AVAYKEG TNG
OIKOVOUIKAG KOWVOTNTAG WG TTPOG TNV avaAuon amAwV 1) TOAUTTAOKWV emTevOUCEWY
HEOw ouyxpovwv peBOdwv aloAdynong mou epapuolovTal ite 0TO
Bpaxunpbébeopo gite 0TO pakpompoBeouo opilovta.

= H avdamntuén kat n xprion e&elSIKEVUEVWY XPNUATOOIKOVOUIKWY LOVTEAWV gival n
BepeAlwdng 066¢ otnv opBoAoyikA a&lohdynon emevOUcEwV 0T cUyXPovN
olkovouia. To ogpvdplo mapouactdlel TOCO OTATIOTIKA OO0 KAl XPNUATOOIKOVOULKA
HOVTEéANQ amoTipnonc.

= TO OEUIVAPLO amTeELOUVETAL O OTEAEXN ETTIXEIPHOEWV KAl XPNUATOOIKOVOULKWY
OpPYQVICHUWV TTOU MBUPOUV va SlEupUVOULV TIG BEWPNTIKESG TOUG YVWOELG YUPW
amo TG apxéq kat peBddoug a&lohdynong emevOUcewv 0T GUYXPOVN OLKOVOUIa.

Ytoixeia Emkowwviag: International Management Studies, Appoditn Oepevtivou,
TnA. 2107230814, 2107258 773, Fax 210 72 58 773, E-mail: afroditi.feredinou@imstudies.gr




Ta 2uvontika MNMeplexdpueva

» 2TPATNYIKOG ZXEO100UOC Twv Emevduoewy

» Katnyopieg Emevbuoewyv

» Ateleic MéBodot AloAoynong Emevduoswy og Mayla Ztoixeia

» MéBodol Mpoe&opAnuévwv KaBapwv Xpnuatopowv

» ASloAoynon Emevdioewv kat ABeBatdtnta

» Kivduvocg kat Amodoon

» EidNn Emyelpnuatikwv Kivéuvwy

» AloAéynon Kivouvou Kkat Ztatiotikd Meyéon

» [pocapuoyn tou Zuvteheoth MNMpoe€dpAnong

» [Napouociaon Xpnuatoolkovopikou Movtélou

» YTTOAOYIOHOG XPNUATOOIKOVOUIKWY APIOUOSEIKTWV

» AvdAuon uiag Emévéuong Bdoel Twv AvwTépw XPNUATOOIKOVOUIKWY
AplBuodelKkTwv

» MNapouvoiaon Movté\ou Anotiunong o Mpoypaupa Microsoft Excel

» Case Studies Etaipiwv

Tt AapBAavouv ot ZUPPETEXOVTEG

= Mapouciaon yOpw amd Tnv avaiuon Kat xpnuatodotnon emevdloewy oTnv
EMNNVIKN YAWwooa (évTurn popon)

= Mapouciaon eppnveiag Kat VOAOYIGHOU XPNUATOOIKOVOULKWVY ApPIOUOSEIKTWY
otnV ayyAik YAwooa (évturn popen)

= 2 deiypata ekBEcewv avAAuong Kat amoTiunong EANVIKWY EICNYMEVWYV ETAIPIWV
(o€ NAekTPOVIKA pop@Ny, acrobat reader)

m 2EIPA EMOTNUOVIKWV ApBpwv yOpw amd Béuata avaluong Kal anotipnong
EUMOPOSIopNXaVIKWVY €TAIPIWY aTo TO Investment Research & Analysis Journal —
WWW.iraj.gr (o€ NAEKTPOVIKN Hop@n, acrobat reader)

= To BiBAio “MéBodol Avaluong Ayopdc & Metoxwv — OepeAidn & Texvika Kpttrpia’,
NikdAaog Hp. lewpytddng, Evotpdtiog X. Aidavng (évtumn popen)

= To akadnuaiko meplodiko “Investment Research & Analysis Journal” (évtunn popery)

= To e€e101KeVUEVO EMOTNPOVIKO TTEPLOSIKS “Value Invest” (NAeKTPOVIKH Hop @)

Y1oixeia Emkowvwviag: International Management Studies, Appoditn Oepevtivou,
TnA.2107230814, 2107258 773, Fax 210 72 58 773, E-mail: afroditi.feredinou@imstudies.gr
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WWW.iraj.gr

Investment Research & Analysis Journal” (“IRA]") - “www.iraj.gr"”
is “VRS” affiliated and constitutes the first extranet / web-site in Greece
publishing extensive professional & academic research on securities’ markets. “IRAJ”
publishes its research papers in the Greek language and covers a full range of research
topics such as valuation, equity analysis, bond analysis, and commodity analysis.
“IRAJ" has brought highly skilled and experienced professionals together,
with critical skills in multiple areas of finance and investments, whereas its
research output attracts the attention of prominent investment professionals

and leading institutional investors in Greece.

Valuation « Research VALUATION & RESEARCH SPECIALISTS (VRS): 104 Eolou Str., 105 64, Athens, Greece
Value Invest - www.valueinvest.gr ® Investment Research & Analysis Journal - www.iraj.gr
Spccialists

Tel: +30 210 3219557, FAX: + 30 210 3316358, E-mall: info@valueinvest,pr infoddiraj. gr



Elonyntécg

lwdavvng AoCNUAKOTOUAOG, XPNHATOOLKOVOUIKOG AVOAUTAG
Eival katoxog mtuxiouv Oikovoulkwyv XZmoudwv amnd 1o NavemoTthuLo
Makedoviag, petantuylakou TitAou e1dikevong otnv Tpamelikn KAl Tn
Xpnuatoolkovoulkn Emotriun and to Mavemotripio tng OvalAiag, kat
S16akTOopIkoU 0TN XpNnuatoolkovoulkr Emotiun. Exel S18aKTIKA eumelpia og
TIPOTITUXIAKO KAl O€ HETATTTUXIOKO emimedo oto Mavemotripio tng Oualiag ota
\ MaBnuata TnG XpNUATOOoIKOVOULKAG AvAAuong kal Twv NMocotikwv MeBodwy,
Al i oto MNavemotAiuio Melpaiwg oe padripata Tpame(iki¢ OIKOVOUIKAG Kal
Emiyelipnuatikol Kivéuvou kat 6to EAANVIKS AvolKTo MavemoTtripio oto pdbnua tng TpameIkG.
‘Exel emiong epyaoTei wg uTTELOLVVOC ETTIMENELAG KAl AVAAUONG EPELVNTIKWY TIPOYPAMMATWY TNG
Evpwmnaikig Evwong, cuva@wy Pe TO XPNHUATOOIKOVOULKO TOMEA. EXEl ONUAVTIKO £peuvNTIKO KAl
OLUYYPAPIKO €PYO, UE ONUOOCIEVOEIG O EAANVIKA Kal 81eBvr akadnuaikd meplodikd. ‘Exel
€pyaoclakn gurmelpia otnv avadiluon Kat Slaxeipion XapTo@uAaKiou Kal gival TTIOTOTIOINMEVOG WG
YmnevBuvog AvaAuong Metoxwv kal TNG Ayopdg katl wg YrmevBuvog Alaxeiptong XapTtogpulakiou
and tnv Emrpornn tng Kepalaiayopdc.

Xplotogopog I. Makpudg, Avalutri¢c Metoxwv kat tng Ayopdg

>movudaoce Aloiknon Emxeiprioewv oto Mavemotripio tng OvaAiag
e18lkevoduevocg otnv Evpwmaikr Olkovouia Kal OAOKANPWOE TIG LETATITUXIAKEG
Tou omoudég oto Mavemotriuio Hull tng M. Bpetaviag, eI8IKEVOUEVOC OTIC
XPNMUOATOOIKOVOUIKEG ETIOTAMEG. ATTO TO €T0G 1997, epydletal wg
XPNMATOOIKOVOUIKOG AVAAUTAG oTNV EANASQ, evw) €€l EKTTOVAOEL EIOIKEG
MENETEC Kal OgUENIWOELC AVAAVUTELG TTOU €XOUV ONMOOCIEVOE KaTA KalpoUug o€
Sldpopa e€eldikevpéva EVTUTIA TOU XPNHUATIOTNPLAKOU Xwpou. Eival idpuTiko
MENOG Kal YrrevBuvog Avaluong Ayopdg & Metoxwv tng “Valuation & Research Specialists”
(“VRS”) — www.valueinvest.gr.

NikoAaog Hp. lewpytddng, AvaAutng Metoxwv Kal TnG Ayopdq

21moUSA0E OIKOVOUIKEG ETTIOTAMEG 0TO OIKOVOUIKO Mavemotruio ABnvwv.
OAOKARPWOE TIG METATITUXIOKEG TOU OTTOUSEC apxIKA oTig H.IM.A., émou é\af3e
10 Simwpa CSS tou MNMavemoTtnuiov Tou XdpBapvT Kal ApHECWS META OTN
Bpetavia 6mou avaknpuxOnke kdtoxog Masters of Science oTig
XpNMUATOOIKOVOUIKEG Emotpeg amo to ISMA Centre tou Navemotnuiov tou
Pévtivyk. Exel epyaocBei wg xpNUATOOIKOVOULIKOG avaAluTthG otnv EAAGSa kal To
eEWTEPIKO, VW TA TEAEUTAIA Xpovia avéafe Tn Béon Tou Aleubuvt MeleTwv
& AVaAUCEWV HEYAAWYV XPNUATIOTNPEIAKWY ETALPLWYV, KAOWE KAl ETAIPIWV AVEEAPTNTNG AvAAUONG
oToV EAANVIKO XWPOo. Exel eEKITOVAOCEL 101KEG HEAETEG YIA TNV KE@aAalayopd kat Tig SieBveig
XPNUATIOTNPIOKEG aYyOPEG e B€paTa, HeTa&V TwV AAAWY, TN BepeAlwdn avaAuon Kal Tn
ouyxpPovn amnoTinoN TwV EICNYMEVWVY ETAIPLWY, TIG S1EBVEIG ayop€g CUVAANAYUATOG, KABWG Kal
TIG emMOPAOTELG ATIO TIG UTTOTIMACELG VOUIOHATWY ota S1ebvn xpnuatiothptla. Ot SnUooleVoEIG Kal
ol amdYPEelg Tov €xouv @IA0&evnOei Katd To MapeNOOV o€ yvwoTtd évturia TnG EANAdag kat tou
€EWTEPIKOU, EVW HEXPL ONMEPQ, €XEL ouyypdawel Ta BiBAia“Super Stocks — H KaAUtepn EmevOuTikig
EmAoyn kat NMwg va tn Alakpivete”, “M€Bodotl AvaAuong Ayopdc & MetoxwVv”, “INMwc ot Elonyuéveg
Etaipieg BeAtiwvouv tnv Eikéva tng Metoxng Toug” kat “Ontikég Nwvieg otnv Epneplotatwpévn
Avdluon kat Artotipnon Etaiplwv”. Emiong, é€xel couvepyaoBei otn cuyypa@n Kat tTnv ékdoon Tou
eyxelpidiov «0Odnyo¢ Napaywywyv Mpoidvtwy otnv EAANVIKA Xpnpatiotnplak Ayopd» LUTio TNV
atyida twv Ekdo6oewv tou Mavemotnuiov Makedoviag. NMapdAANAQ, £€XEl CUPMUETAOXEL WG
€10NYNTHG O€ Oelpd €EEIOIKEVUEVWY XPNHUATOOIKOVOULKWVY Ceptvapiwv. Eival Yrmoprelog
A1d6AKTWP Tov MNavemotnuiov Makedoviag Pe TO EPEVVNTIKO TOU evOlaPEpoV va e0TIAlETAL OTNV
avantuén Kal eppnveia eEEIOIKEVPEVWY SEIKTWYV Kal HOVTEAWYV ammoTipnong etaiplwy. Eival
18pUTIKO PENOG Kal YTIELBUVOG AvaAuong Ayopdc & Metoxwv tng “Valuation & Research Special-
ists” (“VRS”) — www.valueinvest.gr.
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To AvaAuTIKO Npdypapua Tou Xeuvapiou

Tn HMEPA: ANAAYZH EMNENAYZEQN & XPHMATOAOTHXH

1. H Zrpatnyikn Mpooéyyion twv Emevéuoswv
2. O Z1patnyIkog 2xedlaouog twv Emevéuoswv
3. Katnyopiec Emevéuoswv

4. Ateleic MéBobol Alohoynong Emevbuoswy og Mayla Ztoixeia
= H MéBodoc tn¢ Mepltodou Emaveionpaéng
= H MéBodoc tng Aoylotikng Amédoong tng Emévduong

5. Mé€Bobol MpoeCopAnuévwy KaBapwv Xpnuatopowv
= Baoikég Evvoleg Aiag — Xpovikn A&ia Xpripatog
= MéBobol1 tng KaBaprig NMapovoag Aiag
= MéBobo¢ Tou Ecwtepikou Emitokiou

6. AldpBpwon Emevoutikwy EmAoywv
= Meploplopodg Kepahaiwv & Atdkpion Emevéioswv

7. AClohoynon Emevdéuoswyv kat ABeBaiotnta
8. Kivbuvocg kat Amodoon

9. Eidn Emyelipnuatikwyv Kivéuvwyv

10. M€Bodol Yrrohoyiopou Kivdéuvou

11. Emevbduoelc kat AvaAuon Kivouvou
= Avapevopuevn Kabapr MNapovoa Aia
= Avdluon EvaioOnoiag
= looduvapec KaBapég Xpnuatopoég
= Aévdpa Anopdoswv

12. A&loA6ynon Kivouvou kal ZtatioTikd Meyeon

= Avdluon Emevdioewv kat Kivbuvog: Eldika Oéuata
13. NMpooapuoyn Tou Zuvteeotn MpoedpAnong
14. NMpooapuoyn pe Tn Xpron tng Katavoung Kivéuvou
15. Z1aBuiopévog Zuvteeotng “Beta”

16. Z1aBuiopévo Méoo Kéotog Kegpahaiou
= Aflohéynon Emevéuoewv kat n Xpnon t¢ MNpocopoiwong
= Xpnuatoddétnon Enevdioswv

Ytoixeia Emkowwviag: International Management Studies, Appoditn Oepevtivou,
TnA. 2107230814, 2107258 773, Fax 210 72 58 773, E-mail: afroditi.feredinou@imstudies.gr
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AvdAuon & ASlohoynon Emevbucewv

2n HMEPA: FINANCIAL BUDGETING & A=IOANOIMHXH EMNMENAYXEQN
YO TH MOPOH ETAIPIQN

1. NMapouaciaon Xpnuatoolkovopikou Movtélou
= Avaluon NMwARoswv - lotopikd kat MpoPAendpeva Ztoxeia
= looloylopog & AnmoteAéopata Xprnong
= Katdaotaon Tapelakwy Powv
= Ekmévnon MNpofBAéYewv pe tn Xpron MNMapapétpwy - ZToxwv

2. YTTOAOYIOUOG XpNUATOOIKOVOUIKWY AplOUOOEIKTWY
= ApBpodeikteg Avantuéng
= AplBpodeikteg MNeplBwpiwv KEpdoug
= AplBpodeikteg Amoppdenong Kéotoug
= AplBpodeikteg Amédoong Kepalaiou
= AplBpodeikteg AmodoTikdTNTAG
= ApBpodeikteg Kepahatakng ARG
= ApBpodeikteg Kepahatakng MéxAeuong
= AplBpodeikteg PeuototnTag

3. AvdAuon uiag Emévduonc Baocel Twv AvwTtépw XpnUATOOIKOVOULKWY
Ap1BuodelkTWY
= Okovouikd Epyaleia ta Onoia 2tnpiCouv Emevdutikég ATTOQAOELS
= Metafoléc twv Mapapétpwy kat MpoPAéPewv Bdoel EvaAaKTIKwY Zevapiwy Kal
= E€aywyn Zuunepaopdtwy yia Toug ZtéXoug

4. Napouoiaon Movtéhou Anotiunong o€ Mpoypappa Microsoft Excel
= MovtéMo MpoefopAnong Tapetakwy Powv (DCF)
= JUYKPITIKN Artotipnon
= YroAoylopédg Mapapétpwv
= 2uvteleotng Kivduvou Briyta, Emacgdiiotpo Kivéuvou
= OopoAoyIkOG ZUVTENEOTAG, ZUVTEAEOTAC ATTOoBeong, Méoo XTabuiko Kéotog
Kepahaiou, Kootog Aavelopol

Y1oixeia Emkowvwviag: International Management Studies, Appoditn Oepevtivou,
TnA.2107230 814, 2107258 773, Fax 210 72 58 773, E-mail: afroditi.feredinou@imstudies.gr



I.Inh'er!iwﬂ@

Valuation & Research I Strﬂthclvde

e Business
Spermlmls School

AvdAuon & Alohoynon Emrevbucewv
O1 Avo Oyelg tou 1810u Nopioupatog

H avdAuon kal a&loAoynon emevOUoewv amoTeAEL pia amod TIG o CUVOETEC Epyacie 0N
XPNMOTOOIKOVOUIKA EMOTAMN. Méoa oTnV MOAUTTAOKN TTPAYHATIKOTNTA TNG oUYXPOVNG
OIKOVOUIOG Kal TWV ETMIXEIPAOEWV, N a&loAdynon emevdUoEwWY ATTOTEAEL TTEPICOOTEPO HIa
TEXVN TTAPA pla AOKNON MOBNUATIKWY UE TTPOSIAYEYPAUMEVO ATTOTEAECHA.

Ydpxel pia oelpd anmd EVVOLEG Kat UTTOBECELG TTOU TIPETTEL VA EpUNVELOOUV aANA Kal va
€PapuooBolv oe SlaPopeTikEG HeBOOOUC KaBWE Kal armd SlaPOPETIKEG OTITIKEG YWVIEC.
H pia otk ywvia gival n mpocéyyton Tng emévéuong wg UIag autévopng Asltoupyiag,
€VW N AA\N omTIKA ywvia gival n avdAuon tng emévouong umd Tn Hop@n HIag eTalpiag.

TNV MPWTN mEPIMTWaon, o a§loAoynTig acxoAeital he Tov TUMo TG emévouong, Tn
Slaxpovikn a&ia xprinatog, Tov kivduvo kat tnv amédoon tng emevouong, Tnv avaiuon
evalodnaoiag, Ta 6évopa amoPAcewy, KABWC KAl LE TN OTATIOTIKA avaluon PeTa&ly AAwv

{nTnudTwv.

>1n 6eVTEPN TTPOCEYYION, TO evOla@épov Tou afloAoyntr eotialetal otnv avdiuon
aplOUOSEIKTWY, 0TN MEAETN TOU KUKAOUL Ke@aAaiou Kivnong KaBwg Kal 0TOV UTTOAOYIOHO TwV
AEITOUPYIKWV TaPEaKWY powv. KaBwg n emévduon mpooeyyiletal umd Tn Hop@n ULAG
ETAIPIKAG OVTOTNTAG, KPioIUo TEAIKO 0TAdI0 gival Kal n eKTipnon TG MPayuatikAg a&iag tng
OUYKEKPIPEVNG emevOuoNG.

JUVETIWG ammatrtouvTal TTOAEG OTITIKEG YWVIEC TTPOoKEIEVOU va avaluBei kat va a&lohoynOei
pia emévduon o€ €va CUYKEKPIUEVO KAAOO OIKOVOUIKAG SpaoTneIOTNTAG OTO EYXWPL0 N
S1e0vég mepIBaANov mou avalapavetal amod éva pepovwEVo emevouTn A amod pia
kowvorpaéia emevouTWV Kal amoTeAEl pia SuvnTIKA €TALPIKN ovTOTNTA TTOU evOEXETAL VA
METAMWANOEL 0TO KOVTIVO R aTTWTEPO HEANOV.

Ané 1o “Investment Research & Analysis Journal” - www.iraj.gr

Ytolxeia Emkowvwviag: International Management Studies, Appoditn Oepevtivou,
TnA. 2107230814, 2107258 773, Fax 210 72 58 773, E-mail: afroditi.feredinou@imstudies.gr
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AvdAuon & Aflohoynon Emevbucewv

Eyxelpidla yia Toug ZUMUETEXOVTEG

“MéeBodol AvaAuong Ayopdc & Metoxwy - SR
Oepehwdn & Texvika Kpttripta” (Exnviki Maoca) —

To povadiko eyxelpidio otnv EAAnvIKA ayopd mou cuvoudlel Tig SU0 BaCtKEC
peBSSoUC avaluong LETOXWV Kal S1apdp@wong Twv EMEVOUTIKWY EMAOYWV
oto Xpnuatiotipto. To BipAio apxiel pe Tnv mapouciaon Twv KUPLWV apXwv
NG BepeAlwdoug Kal TEXVIKAG avAAUONG, OTIWG AUTEG €xouv Slapop@wBei Kal
pete€ehixOei Srapéoou Twv teAeutaiwv dekasTiwv. O¢éuata ta omoia Biyovtal
gival HeTa&l Twv AAWV n KAACGCIKA Kal n cUyxpovn oKEPN, 0 XPoVIKOG opifovtag, n oUyKpLlon aAAd Kalt
ol oUoXeTIOMOl TwV SVO PEBOSWV. To MPWTO PEPOG TOU eyXELPLdiou aoyoeital pe Tnv Texvikn AvaAuon
Kal JETA amd pia oUVTOUN TApousiacn Twv BacIKWV TG apxwv Kat Tng Oswpiag tou Dow, mapouaotadlel
TITUXEC TNG AlaypappaTikg AVAAUONG Kal TV KUPLOTEPWV TeXVIKWV AeIKTWV. To SeUTEPO PEPOG
aoxoAeitatl pe tn OgpeMwdn Avaluon, kat e181KOTEPA e TNV Avayvwon Twv AoyloTikwv Kataotdoswv
Kal Toug Agikteg AoTiunong kat Kivduvou Twv Metoxwv. 210 TéAog Tou eyXelpidiou mapartiBevtal 0o
OUVOTITIKA AEEIKA XPAOIUWY OpWV YL TIG AVTIOTOIXEG MEBOOOUG SIaUOPPWONG TWV EMEVOUTIKWV
EMAOYWV OTO XpNUATIOTHPLO.

“Investment Research & Analysis Journal” (Ayyaun Macoa)

AkadnuaAiko eplodikd 1o omoio dnuoctelel akadnuaikou emmédou EPEVVEC
YUpw amd Tn XPNUATOOIKOVOUIKN EMOTAMUN. AlaB£TEl GUUBOUAEUTIKN EMITPOTTH
amo EM@PAVEIC KABNYNTEC TNE XPNMATOOIKOVOUIKNE EMOTAUNG EAANVIKWVY Kal =
EEVWV TTAVETIOTNUIAKWY ISpUUATWV. il
To epeuvnTIKO €pyo TO OTToi0 SNUOCIEVETAL aPopd pia MAelada ediwv épguvag, A
OTIWC TWV EMEVOUCEWY, TNG XPNMATOOIKOVOUIKAC Sloiknong, TeamelIKAG SI0IKNTIKAG,
Slayeiplong ke@ahaiov, XpNUATOOIKOVOUIKAG avAAuonc, AmoTinong ETAIPLWY,
MNXAVIKAG KAl OIKOVOUETPIAC.

i

“The Value Invest Magazine” (AyyAin Mwaooa)

E€e181KkeELEVO EMOTNUOVIKO TTEPLOSIKS YIa TOUG EMAYYEAUATIEG TWV CUYXPOVWV
ayopwv Kegahaiou kat xpripatod. To meplodiké cuvtaocoetal anmod “practitioners”
Kal armeuBuvetal o€ “practitioners” TG XpNUATOOIKOVOUIKAG. AvaAUovTal Pe
EUTIEPIOTATWHEVO TPOTIO BEpaTa TTov evidooovTal ETAY TwV AAWV OTIC
aKOAOUOEC OeaTIKEG EVOTNTEC:

Enmevuoeic & Xpnuatoddtnon

Amnotipnon Xpeoypdowv & Etaipiwv

E€ayopéc & Zuyxwveloelg

Ayopécg Zuvallayuatog kat OpoAdywv

A1eBveic Ayopéc Epmopeupdtwy

Kawvotéueg Emyxelpnuatikég 16€eg

Oeopiko MAaiolo Kegpahalayopwv

MepIMTWOIoAOYIKEG MENETEC




Aitnon ZupueToxnig

Na amootalei péow fax otnv “International Management Studies”, Fax: 210 72 58 773

EmBupw va eyypagw oto ogpvapio: Avaluon & A§lohoynon Emevduoewv
Kootog Zuppetoxng: € 500. Na neploodtepeg amod 2 CUPPETOXEG : € 400.

Mpoowmikég NMAnpoopieg

Ovopa EniBeto
O¢on
TuAua / AlevBuvon

Etaipia
TayxuSpopikr AlevBuvon T.K. MéAn

TnAépwvo Fax E-mail

MAnpo@opieg TipoAdynong

Ovouatenwvupuo / Enwvupia Etaipiag

Avtikeipevo / Apaotnpidétnta

Tayxudpopikr AlevBuvon T.K.M6An
AOM AOY

Mé&Bobo¢ NMAnpwuAg

To Mo0d MOV AVTIOTOIXEl OTO EKTTASEUTIKO OEUIVAPIO - EpyacTriplo Ba kataBAnBei pe:

« KatdBeon o€ tpame(iko Aoyaplacud (amootolr avtiypagou Katdbeong péow fax)
AANOA TPATIEZA ap. Aoy/opou 103-00232-0003888

« ATTooTONR TPAme(IKAG EMITAYAC

Exw / Exoupe MBel yvwon Kat amodéxopal / paoTte TiG S1adIkaoieg eyypagnig

Ovopa / Yroypaen Hpepopnvia
/ /

AkOpwOoN ZUPUETOXNAG

‘Eykupn Bewpeital N CUMHUETOXN Yia TNV oTToia €xel AmOOTAAEI TAPWC CUMTTANPWHEVN aAiTnoN Kal £XEl TTPoKATARBANBEl TO
avTtioTtotxo mocod. Emotpoen ion pe To 100% tou mocoL Sivetal LOVO OE MEPIMTWOELG TTou N “International Management
Studies” Aafel eyypAa@wg eMOTOA AKUPWONG £WE KAl 5 NUEPEG TIpIv amd Tnv évapén Tou GePvapiou.

AKUPWON CUUUETOXAG Hia npépa Tptv amod Tnv évapén tou osuivapiou, Sev avalpei TNV UTTOXPEWGCT TOU CUUMETEXOVTOG

yia AR en €€6gAnon tou mooov, evw Sev yiveTtal emoTpo@n XpnHdatwy. ETaipiec éxouv To Sikaiwpa va avTiKataoTHoouV
TOV OPXIKO CUMHETEXOVTA e AANoV, O€ TiEpimTwon SIKAG Tou aduvapiag mapakoAolOnoNng, TTPOKEIUEVOU va YNV XAoouv

TO TTOOO CUPMETOXNG.

Avvatétnta E€ Anootdoewc MapakohouBnong tou Xeuivapiov — Epyactnpiou

H“International Management Studies” mpoo@épel oTouC evdlagepopevoug Tou Sev gival og Béon va mapevpebBouv OTIC
AVWTEPW NUEPoUNViee die€aywyng Tou oepivapiov, Tn duvatdtnta S1dBeong Tou MARPOUC EKMAIGEUTIKOU UAIKOU TTOU
nepAapPdvel TNV mapouasiaon, Ta CUVOTTTIKA HOVTEND, Ta eYXELPISIA KABWCE KAl Ta EMOTNHOVIKA TEPLOSIKA O€ €vTuTin

pop®n. Emiong mapéxetal otoug evdlapepduevoug n duvatdtnta €€ amooTAcews SIEVKPIVNONG CUYKEKPIUEVWVY ATTOPLWV.
Kéotog €€ amooTdoew oUPPETOXNAG: € 200.
MNa meploooTEPEG MO 2 CUPMETOXEG : € 150.
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www.imstudies.gr  e-mail: Afroditi.Feredinou@imstudies.gr
Agwvokpdtouc 85, 115 21 ABrjva — EANGda
TnA.: (0030) 210.7230814, Fax: (0030) 210.7258773
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