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EviaukS-npakukd 2APepo epyactnpio Pe Xxphon NAEKTPOVIKOU unonoyioth
(H/Y) yia tnv anotipnon akivntwy NePIOUCIAKWY OTOIXEIWV Kal ETAIPIWMV
AKIVATWV

* NMapouaciaon BACIK®V OTOIXEIWV XPNHUATOOIKOVOUIKWV HAONPATKWOV
KAl OTATUOTKAS yIa TNV anotipnon akIivAtwyY
e Avanduon tns Bewpias twv peBOdwvV anotipnons akivhtwy
* YUvtagn €kBeons ektipnons akivhtwv Kal EKBgons anotipnons €1a1pIOV aKIVATWY
* [pakukés e@appoyés pe xphon H/Y otnv ektipnon / anotipnon akivhtwyv
HEOW TV ENICTNPOVIKWV PEBSOwWV Nou xpnoiponololvial chePa otnv ayopd
* Epappoyn e€e1dikeupévou poviEAou anotipnons €aIpIMV AKIVATWY

Inueiwon: Ta xpnuatoolikovopikd povtéla éxouv dnuioupynOBei oto npdypappa Microsoft Excel, otnv eAAnvikn kai ayyAikn yAwooa,
kai Ba 60600V otous oupugtéxovtes o popen CD Rom.

MNapakodouBwvtas 1o ogpivaplo, Ba cas 6oBei n duvatdtnta:

* Na avanti&ete péow H/Y npakukés Kal oevapia anotipnons akivatwy
Kal ETAIPIOV AKIVATWV

* Na eniné€ete texvikés peyiotonoinons etaipikns agias

* Na nocoukonoinoete tous KivdUvous anopeiwaons tns gtaipikhs a&ias

* Na Sianpaypateteote anoteNECPATKOTEPA CUPPWVIES ayopds n nwAnons
otov kAddo twv akIivhAtwy

* Na Katavosite us ENINTWOEIS TwV anoPpacewy oas otnv agia tns gtaipias oas
OKIVATWV

* Na alofoyeite 1600 €taipies 6G0 Kal ENEVOUTIKA EYXEIPAPATA OTO XWPO
TWV aKIVATwV

* Na avanuete Aoyloukés Kataotdoels e KPITAPIO TNV NoIOTNTA Tns €talpikns agias

yYupnepinapBdavovtal ta akdéAouBa BonBhpata yia TOUS CUPUETEXOVTES:

- To BipAio “Eilcaywyn otnv Ektipnon twv Akivhitwv & MéBodol Anotipnons tns Agias
Autwv”, Métpos Kidxos

- To eyxeipidio “Onukés Mwvies otnv Epnepiotatwpévn Avaduon kai Anotignon
Etaipiwv”, Nikénaos Hp. Mewpyiadns

- To BiBAio “MéBodo1 Avaduons Ayopds & Metoxwv — Oepeficddn & Texvika
Kpitnhpia”, NikéAaos Hp. Mewpyiddns, Euotpduos . Aifdvns

- To akadnpaikéd neplodikd “Investment Research & Analysis Journal”
- To e€e1bikeupévo eniotnpoviké nepiodikd “Value Invest”
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Aiya Adyia yia to Xepivapio - Epyaotnpio

To ogpivapio napouaci@del tov 1Pono avantuéns EEIBIKEUPEVWV XPNUATOOIKOVOUIKMV
povtéAwv avanuons Kal anotipnons €taipi®Vv akivhtwyv. O1 cuppetéxovies Ba éxouv
v gukaipia péow nAektpovikoU unondoyioth (H/Y) oe nepifdndov Windows, va
eknaideutoUv o€ NPakukd poviénda avanuons AOYIoUKMOV KATAOTAOEWV Kal ELAIPIKAS
anotipnons o€ npéypappa Microsoft Excel.

Y€ MNMoilous AnguBuvetai

e Jtenéxn etaipiv akivhtwy kar A.E. AT

e EEc1bikeupévous Meaites AKIVATwY

e MnxavikoUs kal olkovopoddyous nou aocxodouvial Pe TNV eKTiuNon aKIvVATwyY

e OikovouIkous dieubuviEs

® JTeéXN ENIXEIPNACEWV OIKoVouIKNS OlelBuvons

® \OYIOTES

* YneuBuvous Slaxeipions KIVOUVOU Kal E0wTepIkoU Agyxou

e TpaneikG otedéxn

e AlOXeIPIOTES xaptopuAakiwy

e XpNPAToOIKOVOUIKOUS avanuTtes

e Avadutés enevOUTIKWY Tpaned@v Kal XpNPATOTNPIAKMY ETAIPIWDV

e Avanutés oTpatnyIkNs ENIXEIPNOEWV

e Ytenéxn etaipidv venture capital

e YupPounous enixeiphoswy

® YneUBuvous eNeEVOUTIKWV OXECEWV EICNYUEVWV Kal PN EIONYPEVWY ETAIPIOV OTov KAGdo
TWV aKIVATWV A Pe XaptopuAdKIo akIVATWY

e Enixeipnpaties tou kKAGdoU twv akIvhTtwy

Nati va NapakonouBnoete 1o Zepivapio - Epyaoctnpio

* To ogpivaplo anguBuvetal o otenéxn eNIXEIPNOEWV ToU KAAOoU twv akIvATwvY
KOl XpNPUATOOIKOVOUIKWV OpYyavIoP®V nou enbupoulv va disupuvouv
Us OewpPNUKES TOUS YVWOEIS PHEOW TNS EQPAPHOYNS KABIEPWHEVWV NPAKTIKWV
avafuons Kal anotipnons akivntwyv NEPIOUCIAKMV OTOIXEIWV KaBms Kal €1aIpIOV
akivntns neploucias e th Xxphon NAEKTPOVIKWV PHECWV

* NMapouaoidlovtal d1e€odikd o1 kupidtepes péBodol anotipnons akivnins
nepiouaoias o€ nepifaniov niektpovikoU unonoyioth (H/Y) oto Microsoft Excel

e E€ayetal n Sikain uph pias €taipias akivitwy Kal ths avtiotoixns PYETOXAS NS,
ME th Xxphon poviénou o H/Y oto Microsoft Excel kal napéxetal n duvatdinta
OTOUS CUHMETEXOVTES EQpapuoyns SlaPopetikwv oevapiwv avaduaons Kal
anotignons

* NMapouaoidletal n Nnpakukn epappoyn tns pebddou tns kabBaphs Béons
(Net Asset Value - NAV) kai tns ouykpitikns anotipnons (Peer Group Valuation)
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Ta Mepiexopeva

e Y Uvtacn EkBeons Extipnons AKivhtwy
* [Inyes MNMAnpo@bépnons oe ©¢uata Avanuons & Anotipnons AKIVATWY

e Baoikés [voels XpNPatoolKovouIkmy MabBnpatkov Kal TatotKkAs yia Ty
Anotiynon AkIvATwyY

e M¢Bobdol Anotipnons AkivAtwy oto Microsoft Excel

e Kataokeuh Movtédwv Anotiunons Akivntns lMeplouoias & Etaipidov
Akivhtwv oto Microsoft Excel

Ti AapBdavouv o1 ZUPHPETEXOVTES

e Mapouciaon pe us Oewpnukés Kal NPAKUKES apxés avanuons Kal anotiynons
ETQIPIOV AKIVATWYV (éviunn popen)
e Mpakukd poviéna peBOOdwv ektipnons akivnins nepiouaias kail nAnpPes poviéno

avanuons kal anotipnons gtaipias akivhtwy (og nAektpovikn poppn, Microsoft
Excel)

e Agiypa €kBeons avaduons kal anotipnons eAANVIKAS €lonypévns gtaipias
(oe nAektpovikh poppn, acrobat reader)

* YeIpd €NICTNHOVIKWYV ApBpwv yUpw andé Bépata avaduons Kal anotipnons
gtaipiv akivnins nepioucias and to Investment Research & Analysis Journal -
www.iraj.gr (o€ nflektpovikh pop@n, acrobat reader)

e To BiIBAio “Eicaywyn otnv Ektipnon twv Akivhtwv & MéBodol Anotipnons
s A&ias Autwv”, MNétpos Kioxos (Evtunn popen, eAfnvikn yAwooa)

* To eyxelpibio “Onukés lwvies otnv Epnepiotatwpévn Avaduon kai Anotipnon
Etaipicov”, Nikédaos Hp. lewpyiddns (évtunn popen, eAAnvikh yAwooa)

* To BiBAio “MéBodoi Avanuons Ayopds & Metoxwv — Bepenidn & Texvikd
Kpitnpia”, Nikénaos Hp. Mewpyiddns, Euotpduos X. Aifdvns (éviunn popen,
eAnnvikh yAwooa)

* To akadnpaikd neplodikd «Investment Research & Analysis Journal»

(évunn popen, ayyAikn yAwooa)

* To e€e1bikeupévo eniotnpovikd nepiodikd “Value Invest” (nflektpovikh popen,

ayyAdikn yAwooa)
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Eionyntés

NikéAaos Hp. Mlewpyladns, Avadutns Metoxwv Kal tns Ayopds

Inoudaaoe oikovopikEs eniotnpes oto Oikovopiké Maveniothpio ABnvav.
OnokAnpwoe Us petantuxiakés tou onoudés apxikd ous H.M.A., 6nou éAaPe to
6inAwpa CSS tou Maveniotnpiou tou XdpPapvt kal apéows PeTd otn Bpetavia
6nou avaknpuxOnke kdtoxos Masters of Science ous XpnpyatooIKOVOIKEs
Eniothpes and to ISMA Centre tou MNaveniotnpiou tou Pévuvyk. Exel epyacdei
ws Xpnpatoolkovopikés avanuths otnv EAAGda kai to e§wtepikd, evwd ta
teneutaia xpovia avénaPe tn B€on tou AleuBuvin Medetwv & Avandloswv
HEYANWV XpNUauoTNPIaK®V €LAIPIAOV, KABWS Kal gtaipiwv ave§aptntns avdduons otov eAAnviko
xwpo. Exel eknovhoel €101kés penétes yia tnv kepafalayopd kal us diebveis xpnuauotnplakés
ayopés pe Bépata, petagl wwv aAdwyv, tn Bepediddn avaduon kal tn ocuyxpovn anotiynon twv
glonypévwv gtaipiav, us diebveis ayopés ouvanndypatos, kaBws kal us emdpdoeis and us
unoupnaoels vopiopdtwy ota 81eBvh xpnuauotnpia. O1 Snpooiedoels Kal ol anOYels ToU EXOUV
@1No&evnBei katd 1o napenBo6v oe yvwotd évtuna tns EANAGSas kal tou eEwtepIkoy, eV PEXPI
onpepa, éxel ouyypayel ta BipAia “Super Stocks - H KaAutepn Enevbuukn EmAoyn kai Mds va tn
Alakpivete”, “Mé€Bodol Avaduons Ayopds & Metoxwv”, “lMws o1 Eionypéves Etaipies BeAuwvouv
tnv Eikéva tns Metoxns tous” kal “Onukés fwvies otnv Epynepiotatwpévn Avanduon kai
Anotipnon Etaipicov”. Enions, éxel ouvepyaoBei otn ouyypa®n kai tnv ékdoon tou gyxeipidiou
«0b6nyods Mapaywywv Mpoidviwv otnv EAANvIkA Xpnpatotnpiakh Ayopd» uné tnv alyida twv
Ekddoewv tou Mavenmotnpiou Makedovias. MapdAAnia, €xel CUPPETAOXEl WS €l0NynNTAS o€ ogIpd
€€e1OIKEUPEVWV XPNPUATOOIKOVOMIKWV ogpivapiwyv. Eival Ynoyngios Aiddktwp tou MNaveniotnpiou
Makebovias pe 1o epeuvnukoé tou evdiapépov va eouddetal Kupiws otnv avantuén kal eppnveia
e€elbikeupévav Selktwv Kal poviéNwv anotipnaons gtaipiov. Eivar 16puukéd pénos kar YnelBuvos
Avdanuons Ayopds & Metoxwv tns “Valuation & Research Specialists” (“VRS"”) - www.valuein-
vest.gr.

Ap. Euotpduos . Aifavns, Aiddokwv M.A. 407/80, Maveniothpio
Makebovias
levvnBnke otn Beocanovikn to 1980. Eival Apiotouxos MtuxioUuxos tou
Tuhpatos Aoyiotukns & Xpnpatooikovopikns tou Maveniotnpiou Makedovias
Kal gival katoxos d1daktopikoU tou Maveniotnpiou Makedovias pe e1dikeuon
-— ous MNMoootukés MeBddous otn Xpnuatooikovopikn. Exel dwoel e€gtdoels
h oto Xpnpatuotiplio ABnvwv Kail €xel anoktnoel to Miotonointuiké tupyfouniou
MeAatwv. Epeuvés tou éxouv dnpoaoieutei o 61eBvih kal eAANVIKA eniotnpovika
nePIodIKA evad €xel napouacidoel PeNETES TOU yia tnv Kepanalayopd kai us Siebveis
xpnpauotnplakés ayopés oe Aigbvih kai MaveAAnvia Zuvédpla. Eival cuyypagéas twv BifAiwv
“06nyos Mapaywywyv Mpoidviwv otnv EAAnvikh Xpnpauotnpiakn Ayopd” kai “MéBobdol
Avdanuons Ayopds kal Metox@v”. Ta eniotnpovikd tou evdiagépovia apopouv Peta&u anfwyv
OTN XPNHATOOIKOVOMIKA 810ikNaNn, XpNPATOOIKOVOMIKA PNXavikn, ayopés XpAPATos Kal
kepanaiou. Exel npaypatonoinoel diané€eis ota Mpoypdpupata EEibikeuons tou Maveniotnpiou
Makebovias kal oto Alatpnpatko Mpdypappa Metantuxiakmv Znoudwv (A.M.M.L.) ota
MNAnpogopiakd Zuothpata (Master in Information Systems - MIS) tou Maveniotnpiou
Makebovias, evw éxel 616a&el Baoel tou M.A. 407/80 ota Tuhpata Aoyloukhs &
Xpnpatoolikovopikns kal Mdapkeuvyk & Aloiknons Agitoupyiwv tou Maveniotnpiou Makedovias.
Inpepa 6ibaokel Baoel tou MN.A. 407/80 oto Tuhpa Mdpkeuvyk & Aioiknons A&ITOUPYIWOV TOU
Maveniotnpiou Makedovias. And to 2006 eivai assistant editor tou enictnpovikou neplodikou
“Investment Research & Analysis Journal” ev ané to €étos 2007 €ivar "Research Partner”
s “Valuation & Research Specialists” (“VRS") — www.valueinvest.gr.
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To Avanuuké MNMpoéypappa tou Epyaotnpiou

1. Z0vtagn EkBeons Extipnons AkivAtwy

* Baoikés evépyeles Kal anaithoels yia tn ocuvta&n tns ékBeons

* Ynodelypa €kBeons ektipnons akivhtwy

2. Mnyés MAnpogpopnons oe ©€pata Avaduons
& Anotipnons AKIVATWY
e Texvikh nAnpogdépnon

e Oikovopikn nAnpopdépnaon

3. Baoikés [voels Xpnpatoolkovopikwy Mabnpuaukv Kal
2T0UCUKNS yia tnv Anotipnon AKIVATWY
e Alaxpovikh a&ia tou xphpatos
* Métpa Béons kai diaocnopds
* M£0060s twv elaxiotwyv TETpaywvwv
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4. MéBobdol Anotipnons AKIVATWY

* M£0060s ouykpItuKA N otoIxEiwv Ktnpatayopds
* MéBobdos a&lonoinons N péBodos twv unofoinwv (residual approach)

* Mé0obos evanopeivouoas h unonsippaukns agias (h kd6otous) avukatdotaons
(depreciated replacement cost)

* MéBobos avunapoxns
* Enevbuukn péBodos h pébodos tns kepanalonoinons h Npocddou
* M£0060s npoedPANCNSs XPNHPATIKWY POWV

* OIKOVOUETPIKES PéBodOI anotipnons akIvhtwy

5. Kataokeun MoviéAwyv Anotiunons Akivnins lMNeplouaias
& Etaipiov Akivhtwv

* Ynofoyiopos napapétpwv poviédwv pe xphon tou Microsoft Excel

* M£0060s ouykpItuKn N otoixeiwv Ktnpatayopds

* MéBobos avunapoxns

* Enevbuukn péBodos h péBodos tns kepanalonoinons h Npocédou

* M£0060s npoe€d@PANCNS XPNHPATKWY POWV

e Oikovopetpikés pEBodol anotipnons akivhAtwy pe xphon tou Microsoft Excel

e Ktioipyo nAnpous poviéAou anotipnons €taipias akivatwy.
To poviéno nepinapPavel avanuon ec6dwv, Aoyloukés kataotdoels, PpéBodo
kaBapns Béons (Net Asset Value - NAV), pé6odo npoe€dpAnaons eNelbepwv
TAMPEIOK@V POWV, CUYKPITIKA anotipnon kKal avanuon suaicdnaias

[Ta avwtépw poviéna eival otnv AyyAikn Moo Kail yia thv KATaoOKEUN TOUS
xpnoiponoleital to Microsoft Excel]



EyxelpiSia yia tous ZUPUETEXOVTIES

“Eicaywyn otnv Extipnon twv Akivhtwy & MéBodol
Anotiunons tns Atias Autwv”
(EAAnvikn Mwooa, Evtiurin Mopen)

Tkonos tou BiRAiou eival va kaAuyel éva peydno kevd nou undpxel otnv EAAGda o éu

apopd ownv e€eldikeuon eNICTNPOVWV OTO YVWOTUKSO AVUKEIPNEVO TNs EKTPNTIKAS Kal TOU

Real Estate. To BifAio anguBuvetal o€ pnxavikoUs Kal 0Ikovopoidyous nou acxodouvidl JE eKTipnon
OKIVATWYV, OE OTEAEXN TWV EKUPNTIKWV EMIXEIPNOEWY, O€ Ntuxiouxous A.E.l. & T.E.l. noAUTEXVIK®V Kal
OIKOVOUIKMV OXONWV O€ PETANTUXIAKOUS OMOUSAGCTES TV OIKOVOUIKWV OXOAMY HE YVWOTKO AVUKEIPEVO TO
Real Estate kai BéBala og peoites akivhtwy. Zto PifAio -nou gival 1o povadikd oto €idos tou nou
KUKAO@OpPEi PEXPI CNPEPT OTN XWpad pas- nepiNapfdavovial Bewpntikés Kal EQAPPOOHEVES YVMOEIS uynAou
eninédou yia tnv eKUpNUKA eniothpn kai tn peBodonoyia anotipnons tns agias twv akivhtwy pe avanutiko
Kal napaotatukd tpéno. To BifAio «Elcaywyn otnv ektipnon twv akivhtwy & pébodol anotipynons tns a&ias
autwv» xwpiletal o entd Kepdanala kal oto €nos KaBe kepanaiou undpxouv Aupéva napadeiypata
€KTipnons akivitwy, énws autd spgavifovial otnv npdgn. To npwto kepdnaio nepifaupavel Baoikés
EI00YWYIKES €vvoles ektipnons akivhtwyv. To 6eUtepo kePdnalo aoxoneital Pe tnv évvoid Tou aKIVATOU, TOoUS
napdyovies nou ennpeddouv tnv a&ia Twv aKIVATWY, PE TS HOPPES TS ayopds, TUs agies twv aKIvVATwY, Tous
eUNAeKOPEVOUS OoTnV ayopd aKIVATWVY Kal Pe ta npofAhpata otnv eAANVIKA ayopd akivhtwy. To tpito
KEPANAIO avaPEPETal OUS EKTUPNOEIS YNS Kal KUOUATwV Kal ous anaithoels olviagns ékOsons tns afias evos
akivhtou. To tétapto ke@dnialo aoxofeital pe Bacikés €vvoles TOU AVATOKIOPOU Kal TWV XPNHUATIKMV POMV
(pavtes). Enions pe Bacikés yvwOEeIsS TwV XPNHATOOIKOVOUIKWY HABNPATUK®Y Kdl Tns otatotukns. To NnéPnto
kepdanalo aoxofeital pe us peBOOOUS eKTipNoONs WV AKIVATWV.

To éxto kepdnalo aoxoneital pe tnv a§loddynon twv enevdloewv kai us peBddous npoedpAnons twv
Tapiakwv powv. To éBdopo kepdanalo aoxoneital pe Bacikés eicaywyikés évvoles twv AleBvwv Eupwnaikmv
ka1l Aoylouk®v Mpotunwyv. To xapakinpiotukod yvwpliopa tou BifAiou gival éu éxel ypagtei katd té€tolo
PoNo, wote ol didapopes évvoies tns Ekupnuknhs Eniothpns kal tou Real Estate va yivovtal katavontés otov
avayvaotn pe tn pikpdtepn duvath npoondOeia.

Onukés [wvies otnv Epynepiotatwpévn Avanuon kal e
Anotiunon Etaipiwv” (EAAnvikn Moooa, Eviunn Mopgn) e L —

Movoypagia nou aoxoneital pe e€e16Ikeupéves onTIKES ywvies tns avanuons Kal
anotipynons staipiwv. Oéuata nou Biyovtal petagU twv dAdwv gival ta akdéAouBba:

* Oswpia AnoteAeopatikodtntas & Alagdveia otn Aikain Anotipnon
s Ayopds Metoxwv

* MuBo1 & AfhBeies otnv Anotipnon Etaipicov
e Yuvieneotns “Beta” pias Metoxns

e Ao6yos Tipns npos Képbn ava Metoxn

e Epunveia tou Agiktn “Price / Book Value”

e Aikaiwpata Mpotipnons & Kepdopopia Eionypévwv oto Xpnpatuothpio Etaipicoov
e “Brand Name" kai Anotipnon Etaipicov

e [pakukés Anotipnons Etaipiov AKIVATwV

e Anotipnon Etaipicov Evonoinons Zuotnpdtwy MAnpo@opikhs

e Anotiynon Agias Etaipiov “Internet”
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"MéeBobol Avaduons Ayopds & Metoxwv — Bepenicndn &
Texvika Kpithpia” (EAdnvikn Maooa, Eviurin Mopen)

To povadiko eyxelpidio otnv EAANvIKA ayopd nou cuvduddel us 6Uo Baoikés pebdSous
avanuons petoxmv Kal diapéppwons twv enevoéutikwy enfoy®y oto Xpnpauothplo.
To BiBAio apxidel pe tnv napouciaon twv KUPIwV apxmv tns Bepenicodous Kal TeEXVIKAS
avanuaons, 6nws autés éxouv dlapopPwOsi kal pete€enixBei Slapéoou twv teNsuTaiwv
bekagumwy. Oépata ta onoia Biyovtal gival petagu twv dAAwv n KAAooikh Kal n
ouyxpovn okéyn, o Xpovikos opidovtas, n ouykpion aldAd kal ol cuoxeuopoi twv dUo
peBOOwWV. To Npwto péPOS Tou eyxelpidiou aoxoneital pe tnv Texvikh Avanuon kai petd and pia ouviopn
napouciaon twv Bacikwv tns apxwv Kdl ths Ogwpias tou Dow, napouaciddel ntuxés tns Alaypappatikns
Avdnduons kal twv Kupldtepwv Texvikwv Agiktwv. To 6eltepo pépos aoxoneital pe tn Ogpenicddn Avanuon,
kal €161kdtepa pe tnv Avdyvwon twv Aoylouk@v Kataotdoewv kal tous Acgiktes Anotipnons kal Kivbuvou
v Metoxmv. 1o 1éAos tou gyxelpidiou napatiBevial 0o cuvonukd Ae§Ikd xpNoIpwy 6pwvV yia Ts
avtiotoixes PeB66oUs SlapdpPpwons twv eNeVOUTIKMV ENIAOYWY 0To XpNHaAtothpio.

“Investment Research & Analysis Journal”
(Ayynikn [Mwooa, Eviunn Mopgn)

Akadnpaikd neplodikd 1o onoio dnpooielel akadnpaikoU eninédou €peuves
yUpw and tn Xpnpatoolkovouikh eniothpn. AlaBétel cupfoufsutkn enitponn
ano enipaveis KaBNyntés tns XPNPATOOIKOVOUIKAS eniothpns EAANVIK®V Kal
E&vwv naveniotnpiak@v 16pupdtwy.

To epeuvnukoé €pyo 1o onoio dnpooisvetal agopd pia NAsidda nediwv épeuvas,
onws twv enevdéUoewy, TNS XPNPATOOIKOVORIKNS Sloiknons, tpanedikis
bloiknukns, dlaxeipions Kepanaiou, XpNPATOOIKOVOMIKNS avanuons,

anotigynons €1aIPIMV, PNXAVIKNS KAl OIKOVOUETPIas.

“The Value Invest Magazine”
(Ayynikn Mwooa, Eviunin Mopgn)

E€e1bikeupévo eniotnpovikd neplodikd yia Tous enayyeApaAties twv oUyXpovwy
ayopwv Kepanaiou kal xpnpatos. To neplodikd cuvidooetal

ano “practitioners” kal anguBuvetal o “practitioners”

NS XpPNPATooIKoVopIKNhs. AvafUovtal Pe eunepiotatwpévo tpono Bépata

nou evtdooovtal petagu twv dAdwv ous akdéAouBes Bepatikés evotntes:

INVEST

* Enevduoels & Xpnuatoddtnon

e Anotipnon Xpeoypdpwv & Etaipiov

* E€ayopés & TuyxwveUoels

* Ayopés Tuvanndaypatos kal Opondywv
* AlgBveis Ayopés Epnopeupdtwy

* Kaivotdpes Enixeipnpatukés 16ées

* ©eopik6 MAaiolo Kepanalayopwv

* MNepintwolonoyikés Menétes
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2 Ei1dikoi Midouv
yia th Inpaoia tns Anotipnons twv Etaipicov AKivhtwyv

Kwotas Mapkdalos
Oikovopikés AleuBuvtns, PASAL

«H etaipikn anotipnon anotefei e€aipeuxkd onpavukd napdyovia yia kaBe wino etaipias. Autd
I0XU€l yla Us €taipies nou Slanpaypatelovial o€ Opyavwpéves ayopEs, ous onoies n agia pias
ave€aptntns anotiynons Ba cuykpiBei pe tnv avtiotoixn dianpaypateloipn kal noflU NEPICCOTEPO
yla gtaipies nou dgv €ival elonypéves Kal €k Twv Npaypdtwv dev undpxel anotipnon. H Unapén
€TAIPIKAS anotipnons BeAtWVEl TNV €1aIpiKh €1KOVaA anotpénovias avakpifeis h «adikes»
anoupnaoels and tpitous nou dgv avuotoixoUv otnv NPAypyaukotnta. Xnv nepintwon tns PASAL,
n onoia €ival pia gtaipia avantu§ns akivtwy, N anotipnon gu@avidel apketés 1I610pop@ies kal n
enifoyn tns katdninfns peBodou eivail kpioipos napdyovtas yia tn WOt NPOCEYYIoN NS
etaipikns aias.»

Aéonoiva XapnAdkn
EUROBANK, Topéas Real Estate, A/vipia Alaxeipions AKIVATwWY

«H anotipnon pias gtaipias akivitwy h evos xaptopuiakiou akivhtwv anotefei pia kabigpwpévn
NPAKuKh tns ayopds otnv npoondbeia wwv gtaipicdv tou kAddou va aflodoynhoouv Oxi pévo us
enevbutkés npoonukés tou 16iou xaptopuiakiou tous, adAd Kal va anotupnoouV TS TAPEIOKES
poés peAfovukwyv gyxeipnudtwy. I1diaitepa og nepiddous nou n ayopd akivhtwv diavuel évav
kKUkAo uynAns petaBAntétntas ous agies twv NEPIOUCIAKMV OTOIXEiwV Nou dianpaypatevovial
61eBvs, n xphon epnepiotatwpévwv peB6dwv anotipnons Nou xpnoipyonoiovvial and tous prac-
titioners tns ayopds kai n éppacn ownv akpifeia twv dedbopévwy Kal twv unobEécewv nou
anaitouvtal yia tnv e€aywyn a&icdv, anoteAoUv avaykaies ouvOnkes yia tn diatdnwon
€NeVOUTKMV CUPNEPAOUATWY Kal Th ANYN TWV AvVIioTOIXWV ENEVOUTKMDV ano@Acewy.»



univemilyﬂ@
Spwialihlﬁ g?ﬁﬁ“

Aitnon Zuppetoxns
Na anootanei péow fax otnv “International Management Studies”, Fax: 210 72 58 773

EmBupw va eyypap oto ogpivapio:
Real Estate Valuation Modeling - Xpnpatooikovopikéd Moviéna Anotipnons Etaipicov AKIVATwY
Kootos Xuppetoxns: € 1.000. MNa nepiocdtepes anod 2 cuppetoxss : € 800.

Npoownikés MAnpogopies

TuhApa / AiedBuvon
BRI e
Taxudpopikh AigtBuvon
T TTIORN e
TNAEPWVO......oooo

NAnpo@opies TipoAdynons

OVOPATENWVUHO / EMWVURIO ETOIRIQS. .....ooooooooeeeee s
Avukeipevo / Apaotnpidtnta
TAXUBSPOMIKI ATEUBUVON........ooooeeeeeeeeeeeeeeeee oo
Tl TTOMIN e

MéBobos MAnpwpns
To noo6 nou avuotoixei oto eknaidbeutikd oepivdplo - epyacthplo Ba kataPAnOei pe:
* KatdBeon oe tpane(ikdé Aoyaplacué (anootodn aviiypagou katdbeons péow fax)
AAOA TPANMEZA ap. Aoy/cpot 103-00232-0003888
e Anootoih tpane(ikhs enitayns

‘Exw/Exoupe AdPel yvwon kal anobéxopal/paocte us diadikaaies eyypapns

‘Ovopa/Ynoypagph Hpegpopnvia
............... YA SO

AKUpwon LUPHETOXNAS

‘Eykupn Bewpeital n guppetoxn yia tnv onoia éxel anootanei nAnpws cupnAnpwpévn aitnon Kai
éxel npokataPAnBei to avtiotoixo nocd. Eniotpopn ion pe 10 100% tou nooou divetal poévo oe
nepINtwaoels nou n “International Management Studies” AdPel eyypadpws eniotoih akUpwaons
€ws Kal 5 npépes npiv and tnv évap&n tou cepivapiou. AKUPwWON CUPPETOXAS PETA and tnv
avwtépw npoBeopia, Sdev avaipei tnv unoxpéwaon tou cUPPETEXOVTOS Yia nAnpn e§6@Anon tou
nooou, ev O¢ev yivetal eniotpoph xpnudtwv. Etaipies éxouv 10 SiKaiwpa va avikataothoouv oV
apXIKO ouppeTéxovta pe dnfov, og nepintwon SikAs tou aduvapias napakofouObnons,
NPOKEIPEVOU Va PNV XAoOUV 10 M0G0 CUMHETOXNS.
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Auvatéwnta E§’ Anootdosws NMapakodouOnons
Tou Xepivapiou - Epyaoctnpiou

H “International Management Studies” npoo@épel atous evolapepOuevous nou dev eival
o€ Béon va napeupebouv ous avwtépw nuepopnvies dieaywyns tou oepivapiou,
tn duvatétnta 61dBeons tou nAnpous eknaideutkoU ufikoU nou nepiAapPavel
10 XPNPATOOIKOVOUIKA poviéna o NAEKTPOVIKN Hop@n, TNV Nnapouaciaon, ta eyxeipidia

KaBws kal ta eniotnpovikd neplodikd og éviunn popen.

Enions napéxetal otous evdiapepdpevous n duvatdtnta

€€ anootdosws SIEUKPIVNONS CUYKEKPIPEVWV aNopIWV.
Kéotos €€ anootdosws cuppetoxns: € 500.
Na nepioodtepes and 2 cuppetoxés: € 400.

o Yroixeia Enikoivwvias:
INTERNATIONAL MANAGEMENT STUDIES

A@poditn Oepevtivou
TnA. (0030) 210.7230814, Fax : (0030) 210.7258773
E-mail: afroditi.feredinou@imstudies.gr
www.imstudies.gr
Agivokpdtous 85, 115 21 ABnva - ENNada
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