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Koprog Poudv Aumpapofirg ko 1 oudda tov n Chelsea!
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O Otikog Epevvag & Avdlvong “VRS” dpaotmpromoteiton oty mapoyr eEedikevpévmv
APNHOTOOIKOVOLK®DY VINPECIDY GF ETOLPIKOVG TEAUTEG VYNADY TPOSIOYPOP@OV 0V
SpUCTNPLOTTOLOVVTOL CTIUEPE GTNV EYYDPLO. Kou T S1eBvn) kKepoauaryopd.

Kopio 0mmootodn tov gival 1 pocpopd vymAov ERESOL £pEVVOC, avAivong Kot
QTOTIUNONG ETAPLDV, PEGM TNG CUGTHLLOLTIKHS TOPOKOAOVON oG Kot LEAETNG OAWV TV
APNHOToOoIKOVOLIK®Y e€eMiEEmV TG dEBVEG ayopég xprpLortog Kot kepoAaiov. Ot
GUVTEAEOTEG TOV 0ikoL “VRS” drafétouy ToAveT EUTEPIN GTO YDPO TNG EYXDPLIS Kot
S1eBvog okovopiog KaBmg Kot og Tedio EPELVOG KoL oVAADONG TV KEPOANLOYOPDV, LIE
TapIAANAN e€e1dikevon GTOG TOpEIG TG avEAVOTC KoL ATOTINGNG ELCTYUEVEOV KO L
ETOLPIDV.
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Avyovotog 2006

Poudav Apmpapofrrg

Business and (Sports) Pleasure

Enida Mnvaddkn  (*)

Kot to 6vopa awtov, Pouav Apxévtiefirg Apmpdpopits. I'a kémotovg, avtd to
ovopa tawtileton pe v Chelsea, ™) peyaAdtept TOS0GPOLPIKT OUAON KO TO
Kopapt g Meyding Bpetaviagc. ['a kémotovg GAA0LG eivol GUVOVLLO LE TN
dohomioxkia, T powpio Kon To EEmvpa ypnuratoc. Katnyopieg mov evdeyopévmg va
€VoTaBOVY EPOCOV KATAPEPE VAL YIVEL OIGEKATOLLLPLOVYOG GE TTOAD KPS YPOVIKS
owdotua. [Tapodho oavtd, T0 «TOOEV EGXEC» TOV TOPAUEVEL KOO EVOL LIVCTIPLO LIE
TOMEG eucaciec oAAd Kapio axpddavtn omodeln. To oiyovpo eivar Tdvtwg, 6Ti o
Apmpdpofieg Exel KaTapEPEL VoL TPAPAEL GLVEXMG TI INUOGLOTITO, TTOTE MG
eoo0&oc TTpoedpoc e Chelsea, TdTe MG VO 0Td TOLG TTLO VEOLS KL TAOVGLOVG
EMYEPNUOTIEG GTOV KOGLO KOL TOTE (G KLPEPVITNG LE EVTOVT TOAITIKT) KOl
KOwaVvikn 6pdon. Moo, 1 epnuepida Sunday Times Tov KoTOTAGOEL G TOV
5e0TEPO TI0 TAOVG10 GvTpa TG Meyding Bpetaviag pe meplovoio mov Egmepvaet
ta 10.800 exaropppia Aipeg evad Tov Mdaptio Tov 2006 61ekdikNGE TOV TITAO TOV
710 ThovG1ov Pdcov oto [eprodikd Forbes ko towtdypova, tov 11ov mmo
TA0VGL0V avOp®TOL GE 0AOKANPO ToV KOGHO. Kot OAa awtd tptv kAgicet Ta 40 Tov
xpovio!

To pt®y6 ayopr omwé ™ Pocia

O Poudv Apmpdpoprrg yevwnnke otig 24 Oxtofpiov 1966 oto Xdpartop g
Pwoiog kon etvan Poco-efpoikng xataywync. To yeyovog 0Tt dtofétel moddég
emyepnoelc oto Iopanh, amodeuviet Tig évroveg efpaikég kataforé tov. Otav
&yooe ™ UNTEPO TOL TV LOMG 18 UnvdV evd 0 TATEPOG TOL GKOTMONKE GE éval
OTOYNILO KT, T SIAPKELN TNG EPYOCIOG TOV GE OKOdOUN, OTa 0 Popav ftav
teacdpov etav. Etol, avélaPe v kndepovia tov o Bgiog Tov mov {ovoe v
neproyn Kopn ko Ayo apyotepo, évag devtepog Beiog Tov otn Mdoya. To
ePPAALOV 6TO 0010 PEYEAMGE TAV TOAD CVGTNPO KO TOL TOUSKE TOV YPOVIOL
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opKeTd SOOKOAN. XTN cuvExEl, omovddlel Bliopmyavu) Xyoin ot meproyn Ovta
Kol OUECHOC LETE KoTaTdooeTal 6To XoPietikd Xtpatd. Ano to 1991, eivon
TOVTPEUEVOG Y10 dEVTEPT] Popd Le TV Tpva, Tpamv aepocuvodd Tov Poctkdv
Agpoypappmv Aeroflot, Tnv omoia yvopioe 6e pia amd Ti¢ Ttoels Tov. 'Exyovv padi
TEVTE TOUOLYL VM 0 Popdv et Eval akdpa Y10 amd Tov TPdTO TOL YELLO.

O «pBiog ko 1 worteion» Tov Popav

O Apumpdpofirg EeKvAeL TNV ETLYELPNUOLTIKT TOV dPOSTNPIOTITO GTIC OPYES TOL
’80, kard v mepiodo g Ipwbumovpyiag Tov ZoPietikov MiyomA ['kopumatod,
0 0TO10G EMTPEMEL Y10, TPATT POPAL, TO «EVOTYLLO LIKPDY GUVETAIPICTIKMOV
emyepnoemv. Méoa og d1aotnpo Tplodv eTdv (1992-1995), o Poudy 18pvet névte
ETOIPIEG IE OVTIKEIEVO TIG OYOPOTTMANGIEG TETPEAOIOV Kol TETPEAOnOEd®V. Tov
TovAio tov 1992, n Avamnpatplo Atkaotiky Apyn ™ Mocyog kotnyopel tov
AUTPAUOPLTC Y10l OTATEG KOl TOPAVOLLY LETOPOPE TTETPEANIOV amtd mtyeipnon g
Ob1a a&ilog 40.000 pobPAmv. ZOpemva pe TN SIKaoTIK Epeuva, o Poudy
UETEPEPE TETPEAIO L€ TAOGTA EyYpapo 6TV TOAN Piykoa, pe v mpopaon ot Oa
TO TOVAOVOE 6TO ZTPatd. TeAd, To GTOYYEIN OTOOEIKVDOVTOL EAATTH KoL O
Apmpapofirg abwdvetor.

To peyadvtepo péPog g meptovasiog Tov, o Popdy to amoxtdet Tig apyg *90, xapn
070 TPOYPOULO WM TIKOTOINGTG KPOTIKAOVY ETOPLDV ToL T0TE [Ipmbumovpyod
Mmnopig ['édtoty, e Tov omoio datnpodoe GTeEVES OIKOYEVEINKEG oyéoelc. Etvot
YV@oT6 poota, 6t o I'iédtoty glye avoldfet v mpootacio tov Popdy amd
OTOLEGONTTOTE KOTITYOPIES EYKANUATIKDY OpacTnplotn TV 1 fApog Tov. X
CLVEXELD, LE TNV PonBeta Tov cuvepydt tov [édtoy, Mropic Mrepeldpokt
KoropOMVEL VO, AITOKTNOEL TO UEYOANTEPO UEPIDLO TG eTaupiog meTperaiov Sibmeft,
otd TIG 7O CLOVTIKEG emyelpnoelg ot Poacio. Ot erjpeg yio avapelsn tov 6t
pogio opytdovv epdcov kot 0 Mrepelo@ki giye otevég oyéoelg pe | Pooum
LOQiol Ko TOAAES OTATEG GTO EVEPYTTIKO TOV.

H avtoxpartopia Tov Popdy kor o £pyo Tov @ kuPepviptng

O Aumpapofirg amodervieton Evag mold EEVmvog, ELOS0E0G Ko TTOAD KON
SIKTVOUEVOG EMTYEIPTLLOTIOG KO T UTOKPOLTOPL0, TOV UEYOADVEL OLO KoL
TEPIGOOTEPO. ZVUVTOLLM, OTOKTAEL EVOL LEYGAO UEPIdLo ammd v devtepn) peyoldtepn
emyeipnom arovpviov e Pooiog. 1o peta&d, poali pe tov otevo tov cuvepyd
Mmepel Kt TwAoDY £val LEYOAO HEPOG TMV LETOYDY TOLE OTO KPATOC,
SEKDIKAOVTOG £TOL, CTUAVTIKA TOGH daVEIV.

To 2000 exiéyetan kvPepvintng TG ToovkdTka, avTIKAOIGTMOVTOS OVCLOCTIKE TOV
SeeBoprévo AleEdvtep Naldpop. Metd v exkhoyn tov, apyilel va emevovet
EKOTOVTAOEG EKATOIOPIL dOAGPLe oTNV avaafiion g TOANG, LE TV
KOTOOKELT] TTOVETTIOTN LWV, GYOAEiV, VOGOKOUEI®Y, EEVOS0YEimV KaBMG Kot TOV
EKOVYYPOVIGUO TOL 0EPOdPOLIon TG Tteploync. To Mo «emruynuévoy» Tov £pyo
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OUMG, £lvorn 1) SIKOOASYTOT| TOV VIEPOYKWOV pOPp®Y TG £Tanpiag Tov Sibneft, péow
NG EMEVOLOTG LEYEAMY YPNLOTIKAY TOCHVY Y10 TV avafdOLucT thg moAng oAAd
Kol GAA®V yertovikav yoplov. [apddinio mg kofepyitng, amoktdel Tov amdAvto
éheyyo eKpeTGAAELONG TETPELioV TG TTEpLoymg. AkoAovBei 1 Ppdfevon tov wg
evepyémg g Toovkdtka amd Tov 010 Tov Ipwbumovpyod e Pwaciog yio v
KaBoploTIKT GUPBOAT] TOL GTNV OIKOVOLIKT] AVATTTUEN TNG TTOANC.

O Popay “okopapser” pe v e€ayopd g Chelsea!

To 2003 o Popudv, &yovtag anAmoel TovToL TAEOV T TAOKALLO, TOV, EICYMPEL Kot
OTOV YMPO TOL TOSOGPAIPOL pE TNV e€ayopd. Tg Bpetaviknc Opddog Chelsea.
Mio amd TIg TTo ONUAVTIKES ETLYEIPNHUOTIKEG TOL KIWAGELS, TNV Omoid. €iye
UEAETNOEL TTOAD KOAQ, TPV TAPEL TNV OPIGTIKT] TOL amdpaot). Kot covropa
duanddnke. [oti, n e€oyopd g O 10TOPIKNG KOl aryomTnThG OLLAO0S TG
Meydiing Bpetaviag, oyt pdvo avénoe to kEPOT Tov 0AAY Ko THY SNUOTIKOTNTA
TOL 670 gVPVTEPO KOwA. TToAhot pdota, tov avayvepilovy amhd wc [1pdedpo
g Chelsea. Ympyav BéPoua ko apketol ov dev gidav pe Kodd pdtt T
Wloktneio piog peyding Bpetaviknig opadag and Evav Poco emtyeipnuotion kon
OITOKOAODoY EPMVIKE TV opdda, «Chelskiy, Tovilovtag tn pootkn KotdAnén.
2 GUVTOVO YPOVIKO SAGTNLO, KATOPBDVEL VoL EETANPAOGEL TO YPEOG TG OUAdNC TO
omnoio avepyotay ota 80 ekatoppwpio AMpeg kot vo eEacpoiioet peydio SAvelo Kot
ELGPOPEC.

[opdAinia, emevdder peydlo ypMUOTIKE TTOGH GTNV ELUTOPIKT OVATTLEN TNG
Chelsea, xatopBdvovtog Tov TpmdTo KIOANS ¥pOVO Vo, KOTOKTNoEL T 21 0601 670
Premiership tov KoADTEP®V KoL TTLO OUKOVOLIKE, OVOTTUGCOUEV®V OUASMY GTO
KOO0, GTOV TOV TTPOTYOVLEVO ¥PpOVOo Kotetye TV 41 0€on. Katd meptdodovg
BéPana, o Popdv €xet katnyopnBei 611 SravPedet TV OIKOVOLUKT KATAGTOON TG
OUASOG EPOGOV ETEVOVEL TTAVTO, GTOVG IO akPPoVG ToikTeg. Mia amd o Tég Tig
TEPITTOGELG, 1Tov 1) e&aryopd Tov Glen Johnson, mpdnv maiym g Opddog West
Ham United, pie 70 1066 TV 12,5 gkatopopiov Apav.

To 2005, frav o Suckoin ypovid yio trv Chelsea. Ymoroyileton péuota, 6t o
YPEWOTEL TOLAYIGTOV TEGTEPO, YPOVLOL Y10l VO, AVOKGYEL TEAEIMG OUKOVOLIKA.
Avtd BéPoua, dev epmodilel Trv KaAN TG Topeiol Kot TV aKOMO KaADTEPT| eEEMEN
NG 0T0 PEAAOV. X€ 0UTO TTOL GLLLPMVOVY EiloL Kal gxBpoi Tov Papodv, gtvon 6t o
[p6edpog g Chelsea dev TPOSPAETEL LOVO ETLYEIPTUATIKA GTIV OULAS0 OAAYL
AoTpevel To Tod6cParpo. KAt mov amodeikvieTal apov Oev AEITEL TOTE OO oymvoL
Ko eKQpAlel £vtova Ta GLVULGHNLLOTE TOV KOTA T SIAPKELN TOV TTOLYVISIO.

AlMwote, amd to 1905, ™ ypovid mov 1pvbnke, 1 Chelsea Katéyel 6To gvepymTiko
™G 0ekddEg Vikeg, EmafAa Kot PavVaTIKOVG 0TOd0VS GE OAOKANPO ToV Koopo. H
KopvPwon g NPe o 1989 pe v katdkton tov [Havevpmmokoh
[pwTabANpaTog Kot TV apyn Hog VESG AAUTPNG TOPEiaC,
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Tov Méptio tov 2004, o1 metperaikég enyepnoel Sibneft vtoypdpovy TpieTég
ocuuPoraio yopnyiag g Pooume Opddac CSKA Moscow. Ta otedéym g
etaupiog SnAdvovy 61t o Popdy dev giye amoldtmg kopio avapein og ovto Kot
NTAV ATOKAEIGTIKA, AOQaoT) TG Atoiknong. Amo tnv dAAN mevpd, KUmolot
VOGS TNPILOVY OTL EVOEYOLEVME VAL TV LidL KIvioT) Tov AUTpapoptg wg
amdivnor o€ 6covg Tov Katryopovoay yio. avturatpldtr. Ocol EEpovv tov Popdy
TAVTOG, YVopilovv kaAd to Tadog tov Yo v Chelsea. Axopa Opmg kot vo 0ele
va avopeyOet o€ kdmoto GAAT opdda, dev Ba pmopovce, PAcEL TGV KavOvmV TG
UEFA mov amayopghouy v 1010KTnoio Tave oo piog opddoc.

Ta yépm Tov Popdy

Ext6¢ and 10 m0d6cparpo, o Popdy givor gavatucog omaddg me Formulal.
"Yortepo, amd v TEALTOR0 GLVAVTN oY Tov 6to Grand Prix Tov Movoo pe to
peydio agevtikd e Formulal Bernie Ecclestone, av&dvovton ot giueg yo
EMEVOLOT) TOV OICEKUTOLLLPLOVYOL EMLYEPNLOTIO o8 Kot opdido g F1.

O 1010g £gel oV 1B10KTNG10 TOV Eval ayvioTicd audél F1, a&log 285.000 Apov,
70 0g0TEPO T1O AKPPO Ay®OVIOTIKS oTOKIVITO TOL TOANONKE 0T MEeydin
Bpetavio. Ot vymAéc tayvtnreg kot 1 évrovn {on eivon 0Tme Gaivetol 6To oo
ToV ApmPApoPtc. AQod KATEKTNGE YN, KOTOKTAEL Kol OVPAVO LE TO 1010TIKO TOL
agpomAdvo Tomov Boeing 767, yvwotd kot wg «The Bandity (Zvppopitmg). K av
vouilete MG «KAAVTTETOWY GTOV 0€pPa LOVO atd oTo, Kavete AdBoc. AAA®GTE,
éva dgv gtvar moté apketd. O Apmpdpopieg £xel TNV KOToy TOL Lo GEPE oo
EMKOTTEPO. Y10l TOL EMAyYEAUOTUCE TOV Taiowo. E1dkd, yio Tig cuyvég Tepttdoelg
7oL M oy pévn Tov opdido Chelsea, Tov kKoel kovtd .

H Cwn tov Popdv ivar yepdmn 60&a, enun kat. .. eruec. Evag pootnpunong
GvTpOG pe ToAG ToAEVTaL Ko TTOAAG «KpLUHEVOY yapTid. To povo mov umopet va
TEL KOVELG [e atyoupld, etvon 6Tt 0 Popdv Apmpdpopieg, o 1010Ktitng TG 7o
OBoNUNG OULAdAG GTOV KOG, EEPEL VO, «GKOPAPEDY EVTOG KOl EKTOG YNIES®V!

(*) Kewevoypapog - Ztéhexoc Awopnuotikig Ayopdc



Investment Research & Analysis Journal

YHMEIQXEIX

WWW.iraj.gr



Investment Research & Analysis Journal

Ewua] Avaxoivoon npog Ora o Evowgepopeva Mépn

H mnpopdpnomn mov mepiéyeton oto diktvakd tomo www.iraj.gr (Investment Research and
Analysis Journal 1 IRAJ) kou oty mapovca avdivon (] yevikd nopovoioon) Boacileton oe
€VPEMG dMocIoTomLEVa GTOLYEl, OTATIOTUCES PAcELS dedopEvaV, ETHOLOVG
OOAOYIGHOVGS, EVIUEPOTIKA SEATIO, ETIONILES OVOKOIVAOGELS Kot AAAES EEELOUCEVIEVEG
TNYEG TPOTOYEVOVG 1) SEVTEPOYEVODG EPEVLVOG, O OTOIEG KOTA TNV (ITOYT) TV EKTPOCHITOV
TOV SIKTVOKOV TOTOL £ivail £YKLPES, OEIOMIGTES Kot 01 Kot TO SuvoTdv
OVTUTPOCOREVTIKOTEPES TOL TTPOg e&tao avtikeyévov. To IRAT dev el mpoPei oe
TPWOTOYEVI 1] EUTEPICTATOUEVO ELEYXO TOL GLVOAOL TMV VALY PAPOLEVOV TATPOPOPIDY /
OTOYEIMV KoL K0T GUVETELD OEV EYYLATAL LE ATOAVTO TPOTO TNV TOLOTIKN KO TOGOTIKY|
axpifela v SedopEvmv Kot omOyemV oL gumepiEyovtal o€ antiv. H minpo@opnon kon
0l AOYELS TOL TOPOLGLALOVTOL, VPIGTOVTOL KATA T1 XPOVIKY| GTYLN TNG EKTOVIONG TG
avOAVGTG, AmOTEAOVY TTPOTOV cLVOETIKNG Ko KptTikig neBoddov, Kot evdgyetat va
HETOPANO0VV HETA T CUYKEKPYLEVT TLEPOUN VIO YOPIS Kaytio £100T0iNoT atd HEPOVG TOL
IRAJ mpog ta evdwapepdpeva pépn. Iopdiinio, ivor mBavov, ot amdyelg mov Pacilovron
oe dopopetikn pebodoroyia avérvong (Bepeidon, Texviki 1 GTATICTIKY GVOAVGT)) GAAL
Ko o€ SLopopeTIky Bedpron va uny Bpickovtal, Katd avaykaio Tpomo, 6g amdALTY
appovio peta&d Toug Kot ¢ €K TOVTOL ToL eE0yOpEVA SES0UEVE. / GUUTEPACLLATO. OVOAOYQL
e TOL ypnoylomom0EvTo kpttipio, va Siiotavton 1 VoL S1opoporotovvol. Ot oyopég

LLETOY MV, YPNLLOTOS KOl ELTOPELIATOV yapoakThpilovot mopadoctokd amd vymAd Babud
petofintomrog (volatility), pe amotéleopo vo KafioToTon Kotd Koypovg 1d10uTépmg
dvokoAn 1 amdmepa TPOPAEYNS TV HEAAOVTIKOV TacemV. TTopdpeTpot, Omwg ot ETaPKEG
e£eMEEIS, O LLOKPOOTKOVOLIKES KoL LKPOOTKOVOLLIKEG IGOPPOTTIEG, 0L KAYLOTOAOYIKEG
GLVONKES, TO EMMEDO TV ATOOEUATMV KoL 1] £V YEVEL TPOSEOPA KoL (TG TV TPOG
SlomparyLaTELST| YPEOYPAP®Y TTOpoLSLAoVV TayElg pLBLLOVG AAAYDV (G TTPOG TNV
TANPOPHPNON TTOL SLOYEETAL GTNV EXEVOVTIKT KOWVOTITO KOl KOTOL GUVETELD, O EVOAAAYES
TMV TPOGOOKIDV 001YO0V e TaKTikd Kot cuvifms ampOPAETTO TPOTO GE [kpE 1 Leyaleg
SLOKVULAVOELS TMV THLDV.

Ot mpoPAEyelg TOV aVaPEPOVTOL GTIG AVAADGELS TOV SIKTLOKOV TOTOL WWW.iraj.gr
dvvavtot vo ommoTeAovV £val LoV amd To TOAAG VoM@ / ThavE Gevapia LEAAOVTIKGOV
e&eliemv, avaloya pe TG S1popeTikEG KB popd vtobéaelg Tov Aapfdvovtol vEoyT yio
™mv e&aymyn tovg. Emiong dvvavton va ekppaloviot g TPOCOTIKES OTOWELS TV
GLYYPAPEDY KOL O)L KOT' avoryKoio TpOmo g Bactcés BEGEIS TOV EKTPOGMTOVY TO
dwcrvako tomo IRAJ og guputepn Sidotaon. Oieg ot amdyelg ot omoieg Bacilovton og
TpoPAEYeELS peyeBdY PN LOTOOIKOVOUIKTG PVCEMS VIOKEVTOL GE CLOVTIKOVG KIVOOUVOLG
Ko afePardTEG OG TPOG TNV TEMKT VAOTOINGT) TOVC, LLE ATOTELECLLO VOL OTouTELTOL
€EOPETIKT) TTPOGOYN OT XPNON CVTMV TMV TPOPAEYEDY MG KPITHPLOL EMEVOVTIKNG
GLUTEPUPOPAG.

O1 peA£teg Ko ot avaADoELS TOL SKTLOKOD TOToL Www.iraj.gr (Investment Research and
Analysis Journal 1} IRAJ) v amoteAovV TPOTPOTN 1oL TV ryopdl, TOANGT 1) SLOKPETHON
&1V Ko EKTOVOUVTAL [LE KUPLO GAAG OYL OTTOKAEIGTIKO GKOTO TNV EVIUEPMCT TMV
enevOuT®V. TOo0 0 KATOYOG OGO KOl Ol GUVTEAESTES TOL SIKTLAKOD TOTOV WWW.iraj.gr Oev
roafioTavon og kapia tepintmon vredBuvorl yo mdong euoemg (nuies, opéAn 1
SapuyovTa KEPOT, TOL TPOEKLYOV OO ENEVOVLTIKEG EMAOYES, O 0Toieg PacicOnkav ot
GLUTEPACLLOTO T} TO, ATTOTEAEGLOTOL TOV AVIADGEDY TIOV ONUOGIEONKOV. ATToryopedeTol
PNTAOG 1] VOTAPOY®YT], PNCYLOTOINGT) Kot S1avopn ToV &V AGY® TPOTOVTOS YmPIg TV
£yypoon adeto tov IRAJ kot TV EKTPOCHORTMY TOV.
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