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Teyviko Xyoio

To gupd Evavtt Tov dorapiov amd o pEca OktmPpiov Tov 2006 KviBNKe EVTOVO OVOSIKA LIE ATOTEAEGLLOL
va @Téoel ota TEAN Ampidiov Tov 2007 ota 1,3649 doddpuo. Qotdco, o deiktng MACD dev akoilovBovse ovtr| v
0VOSIKT| TOPELDL TOV EVP®, TYNUOTILOVTOG APVITIKT OTTOKAIOT] LIE TNV KOUTOAN TYUMY TOV VPG KOL VITOOEIKVIOVTOS
OVTIOTPOPY TNG AVOOIKNG TGS 1| KOOl S10pBmact Tpotod To eupd KivnOel mpog vymAdtepa eminedo. TIpdyport To
€upo oo ToL TEAN ATpAiov dpy1oe va, KIVELTOL TTTOTIKG SLCTIOVTOS GTIC 0pYEC Maiiov TV ovodtkn| YpoiLy Téiomg Ko
Alyo apydtepo. Tov Kivitod péco 6po tmv 30 nuepav. Edv to eupmd e£ocolovdnoel val KIvEITon TTOTIKG EVOEYETOL VOL
Bpet ompiEn kovtd ot 1,3363 doddpia dmov ko Ba €xet ‘dropBioet’ katd 38,2%. Amd ekel kot TEPQ TO ETOUEVO
eninedo ompEngs Pplokeron kovid ota 1,3184 dohdpia (61,8% ‘610pBmon’) kot ot cuvéyela GTov Kivitd LEGO Gpo
TV 200 nuep®v. QoTd60, 0G0 TO EVPM TAPALEVEL TAVE® ATTO TOV KIvITO HEGO 0po Tmv 200 nuepdv 1 Lecoypovial
TAOM TOV TOPOLEVEL AVOITKT].
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Ta wpoiovra Teyvikig Aviivong £xouv oG 6Komd TV ETTTPOGHETI EVILEPOOT TMV ETEVOVTAOV LIE TOL GUUTEPAGLATOL LUOG XPIGNG orttkng Yeoviog. H pébodog g
Teyvikng Avihwong dev amoteel sEAVTANTIKG KPUTplo 6T My EnevOUTIKAV 0mopdcemv oG cupfdier poli pe dAhovg mapdyovtes — Omms T Ogpeladdn
Avéiwon kon TV ROKANPOUEVI YVOOT TG 0Yopds — O SHOPPOOT |10g TANPESTEPNG TPOGEYYIoNG TG TP s&Etaon petoytic. Emiong B mpéner va emonpovdet
OTL 0L TANPOPOPIES TIOL TEPIEYOVTAL GTaL EV AdY® TTpoidvTa. Pacilovron ot peBodohoyia g Teyvuaig AvAvong Kot 6T ypioT TEVIKMVY Kot Setctdv — 1.y, Tov RS,
MACD, Stochastic Oscillator — 6rwg ool meprypdpovto o Stebvy Poypapio kot spoppdlovion GV KAAEPOUEV TTPOKTIKY TG 0tyopds. Ot amdyels ov
e&dyovon péom g Tegvumg Avévong, sivon mboavo va pn Bpiokovton oe amdivtn appovio pe GAAes Loppés 1 LeBodous aviivong, Omwg .y, pe T Oepehddn
Avéon. Emtiong, Aoy tov Bpoguypdviov yapaxtipo. g eEayOpevng dmoymg, o€ eptddous uymiov Babpo petafintotrog (volatility), kobictoron bontépwg
S0oKOAN, 1) 0O Ko £00PAVGTT, ) ATTOTEYO. TPOPAEYNG TOV LEALOVTIKDVY TAGEMV KOLL TOV OVTIGTOLOV EXUESV TIAV T 0TToi0. GUVIH OGS aVaPEPOVTOL (OG
vrobeTicol 60301 STAPIENG 1) avtioTaomg (ayopds i IdANONG).
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Ewua] Avaxoivoon npog Ora o Evowgepopeva Mépn

H mnpopdpnomn mov mepiéyeton oto diktvakd tomo www.iraj.gr (Investment Research and
Analysis Journal 1 IRAJ) kou oty mapovca avdivon (] yevikd nopovoioon) Boacileton oe
€VPEMG dMocIoTomLEVa GTOLYE D, OTATIOTUCES PAcELS dedopEV@VY, ETHOLOVG
OOAOYIGHOVGS, EVIUEPOTIKA SEATIO, ETIONILES OVOKOIVAOGELS Kot AAAES EEELOUCEVIEVEG
TNYEG TPOTOYEVOVG 1) SEVTEPOYEVODG EPEVLVOG, O OTOIEG KOTA TNV (ITOYT) TV EKTPOCHITOV
TOV JIKTVOKOV TOTOL £ivai £YKLPES, OEIOMIGTES Kot 01 Kot TO SuvoTdv
OVTUTPOCOREVTIKOTEPES TOL TTPOg e&tao avtikeyévov. To IRAT dev el mpopPei oe
TPWOTOYEVI 1] EUTEPICTATOUEVO ELEYXO TOL GLVOAOL TMV VALY PAPOLEVOV TATPOPOPIDY /
OTOYEIMV KoL K0T GUVETELD OEV EYYLATAL LE ATOAVTO TPOTO TNV TOLOTIKN KOl TOGOTIKY|
axpifela v Sedopévmv Kot omOyemV oL gumepiEyovtal o€ antiyv. H minpoeopnon kon
0l AOYELS TOL TOPOLGLALOVTOL, VPIGTOVTOL KATA T1 XPOVIKY| GTYLN TNG EKTOVIONG TG
avOAVGTG, AmOTEAOVY TTPOTOV cLVOETIKNG Ko KptTikig neBoddov, Kot evdgyetat va
HETOPANO0DV HETA T CUYKEKPYLEVT LEPOUN VIO YOPIS Kaytio £100T0iNoT atd HEPOVG TOL
IRAJ mpog ta evdwapepdpeva pépn. Iopdiinio, ivor mBavov, ot amdyelg mov Pacilovron
oe dopopetikn pebodoroyia avérvong (Bepeidon, Texviki 1 GTATICTIKY GVIADGT)) GAAL
Ko o€ SLopopeTky Bedpron va unv Bpickovtal, Katd avaykoio Tpomo, 6g amdALTY
appovio peta&d Toug Kot ¢ €K TOVTOL ToL eE0yOpEVA SES0UEVE. / GUUTEPACLLATO. OVOAOYQL
e TOL ypnoylomom0EvTo kpttipio, va Siotavton 1 VoL S1opoporotovvol. Ot oyopég

LLETOY MV, YPNLLOTOS KOl ELTOPELIATOV yapoakThpilovot mopadoctokd amd vymAd Babud
petofintomrog (volatility), pe amotéleopo vo KafioToTon Kotd Koypovg 1d10uTépmg
dvokoAn 1 amdmepa TPOPAEYNS TV HEAAOVTIKOV TacemV. TTopdpeTpot, Omwg ot ETaPKEG
e£eMEEIS, O LLOKPOOTKOVOLIKES KoL LKPOOTKOVOLLIKEG IGOPPOTTIEG, 0L KAYLOTOAOYIKEG
GLVONKES, TO EMMEDO TV ATOOEUATMV KoL 1] £V YEVEL TPOSEOPA KoL (TG TV TPOG
SlomparyLATELST| YPEOYPAP®Y TTOpoLSLAoVV TayElG pLBLLOVG AAAYDV (G TTPOG TNV
TANPOPHPNON TTOL SLOYEETAL GTNV EXEVOVTIKT KOWVOTITO KOl KOTOL GUVETELD, O EVOAAAYES
TMV TPOGOOKIDV 00MYO0V e TaKTikd Kot cuviBms ampOPAETTO TPOTO GE [kpE 1 Leydleg
SLOKVULAVOELS TMV THLDV.

Ot mpoPAEyelg ToV avVaPEPOVTOL GTIG OVAADGELS TOV SIKTLOKOV TOTOL WWW.iraj.gr
dvvavtot vo ommoTeAovV £vel LOVo amd To TOAAG oy e / ThavE Gevapia LEAAOVTIKOV
e&eliemv, avaloya pe TG S1popeTikEG KB popd vtobéaelg Tov Aapfdvovtol vEoyT yio
™mv e&aymyn tovg. Emiong dvvavton va ekppaloviot g TPOCOTIKES OTOWELS TV
GLYYPAPEDY KOL O)L KOT' avoryKoio TpOmo g Bactcés BEGEIS TOV EKTPOGMTOVY TO
ducrvako tomo IRAJ og gvputepn Sidotaon. Oieg ot amdyelg ot omoieg Bacilovton og
TpoPAEYeELS peyeBdY PN LOTOOIKOVOUIKTG PVCEMS VIOKEVTOL GE CLOVTIKOVG KIVOOUVOLG
Ko afePardTTEG OG TPOG TNV TEMKT VAOTOINGT) TOVC, LLE ATOTELECLLO VOL OTouTELTOL
€EOMPETIKT) TTPOGOYN OT XPNON CVTMV TV TPOPAEYEDY MG KPITHPLOL EMEVOVTIKNG
GLUTEPUPOPAG.

O1 peA£teg Ko ot avaADoELS TOL SKTLOKOD TOToL Www.iraj.gr (Investment Research and
Analysis Journal 1} IRAJ) v amoteAovV TPOTPOTN Y10 TV ryopd, TOANGT 1) SLOKPETHON
&1V Ko EKTOVOUVTAL [LE KUPLO GAAG OYL OTTOKAEIGTIKO GKOTO TNV EVIUEPMCT TMV
enevOuT®V. TOo0 0 KATOYOG OGO KOl Ol GUVTEAESTES TOL SIKTLAKOD TOTOV WWW.iraj.gr Oev
rofiotavon og kapia tepintmon vredBuvort yo mdong euoemg (nuies, opéAn 1
SapuyovTa KEPOT, TOL TPOEKLYOV OO ENEVOVLTIKEG EMAOYES, O 0Toieg PacicOnkav ot
GLUTEPACLLOTO T} TO, ATTOTEAEGLOTOL TOV AVIADGEDY TIOV ONUOGIEONKOV. ATToryopedeTol
PNTAOG 1] VOTTAPOY®YT], PNCYLOTOINGT) Kot S1avopn ToV &V AGY® TPOTOVTOS YMPIg TV
£yypoon adeto tov IRAJ kot TV EKTPOCHORTMY TOV.
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