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Teyviko Xyoio

H petoyn xatd 1o AskéuPpro kvnbnke avodikd dNUIOVPYOVTIG SIUOOYIKES KOPVPES LE
evdldpesous avodikovg mobuéves, coveyiloviag £Tol v avodikh Kivion mov Eekivnoe v
dvoiEn tov 2007. Ao to Sdypappe Tapatnpodue 0Tt Aol ot TuBuéves Tov Askepfpiov
éPprokav otpiEn otov kvitd uEco 6po 30 mu. Axoun PArémovue OTL KOTd TIG TEASVTOIESG
ocvvedpidoelg, o deixktng MACD &itomace avodwkd v trigger line tov vmodsucvioviog
avodu] Téor. Q61600 o TPEMEL VO EILAOTE EMPUAAKTIKOL kKabdg gival eupavig amd To
Sy poppe 1 apvnTIKn omdkAton Hetaéd TG KaumvANg Tidy kot tov deikty MACD.

Ta mpoidvta Teyvikig Avévorg £xovv wg oKomd TV emmpdctietn) EVIUEPMOT] TWV EMEVOLTOV E TO GUUMEPACLICTOL IO ¥prioyng ontikig yoviog. H pébodog g
Tevikng Avéduong 6ev amoterel EoavTANTIKG KPP ot Ay EREVOLTIKGOV omopaoemy oArd cupPidiel poli pe (AouG Taplyovies — Omeg 1 Oeuehmon
Avdwon ko Ty OLOKATPOLEVI YVOOT) TIG Yopds — OTI SIUOPPROT) HL0G TANPESTEPNS TPOGEYYIOTIG TG TPog s&Etuon Hetoyng. Emiong Ba mpéner var emonpovet
OTL 0L TANPOPOpieg TTOL TEPIEKOVTAL GTeL &V MOy TTpoidvia Pacilovton ot pebodoroyia g Teyvudig Avélvong Ko o ypioT TEVIKGOV Kot SEKTAV — .Y, Tov RSL
MACD, Stochedtic Ogtillator — dmag ool weptyppovion ot Siebviy BiAoypopio kot epapuoloviol oty KaBEpmUEVN TPOKTIKN NG oyopds. Ot amdyelg mov
eEdyovion péom e Teyvikig Avédwong, eivon mhavo vo, i Ppickovron o€ adlutn appovio, e dihes Hoppés 1 pebddoug aviduong, omes Ty, te T Oguedon
Avéiwon. Eriong, Aoye Ttov Bpopuypoviov xopokTipa TG eSoyOUeEVG oy, o€ Tepddoug vymiov Pabod petofintdtirog (volatility), kobictorm wiontépmg
G0oKOAN, 1 KOpN Kot €0BPOGTH, 1) CIOTEPX TPOPAEYNG TV UEAMOVTIKGOV TACEDV KL TOV OVTICTOYMY ERUTESMV TGV T¢ OTOI0. GUVIBMG OVOPEPOVTOL (G

vrofeticol ooy oTHPIENG 1| avTioTaomg (cryopdis 1 THANONG).
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Invesment Reseach & AnaysisJound

Teyvucn Avaivon Meroyng MINEPBA
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Teyviko Xyoio

H petoync me MwvépPa katd to AskéuPpro kiviidnke avodikd ywpic Oume va, KaTapEpet
va Eemepdoel To emimedo avticTaons Tov 3.2 evpd. Katd Tig Tedevtaisg cuvedpiioeig kveital
TTOTIKA [IE ATOTEAEGUA VAL £YEL PTAGEL TOAD KOVTE GTO VO Sl0OTAGEL KOBOJKA TOV Kvntd
wéso 6po tov 30 nu. Mdlorta xat o deiktng MACD eivatl apketd Kovid 610 vo S0CTACEL
TTOTKG TV trigger line tov evioybovtog 11 kabodikée mpoodokiec. Xe mepinmtmon mov 1
UETOYN GLVEYIGEL VO KIVEITOL TTOTIKA, TO TPMTO emimedo otpiing opileTar ota 2,8 gupd Ko
70 €MOEVO OTA 2,6 gVpd. ATO TNV AAAN TAEVPE, GE TEPITTOGT AvOdIKNG KivIoNG TO ETINEDO
avtiotaong opiletatl ota 3,2 gvpd.

Ta mpoidvta Teyvikig Avévong £xovv »g oKomd TV emmpdctietn) EVIUEPMOT] TWV EMEVOVTOV E TO GUUMEPACLIOTOL LIOS ¥prioyng ontikiig yoviog. H pébodog g
Teyvuaig Avidwong dev ommoterel sEAVTAIITIKG KPITHPIO 0TI MM ETEVOLTIKGOV ommoQaoewy cdid cupPdider poli pe dhovg mopiyovieg — Ommg T Gepeliion
AvE)non Kot TV OAOKANPOUEVY YVAIoT) TG (y0pds — o1 SIUOPGOGT] HIOG TANPESTEPTS TPOGEYYIOTS TG Tpog e5étuon petoxfs. Emiong Bu mpénet va emonuovdet
OTL 0L TANPOPOpieg TTOL TTEPIEKOVTAL GTeL &V MOy TTpoidvia Pacilovton ot pebodoroyia g Teyvudig Avélvong Ko oTn ypion TEVIKGOV Kot SEKTAV — .Y, Tov RSL
MACD, Sochadtic Ogdillator — dnwg avtoi Teprypapoveon ot Siebviy Pihoypospic kon epapuolovion oty kebepwpévn TpuKTks| g ayopds. Ot amdyeg mov
e&dyovran péow e Teyviknig Avédvong, ivon mBave vo. un Ppickoviol 6e omorTn appoviol pe Ades Hoppég 1 nebodoug avéduonc, Omme .y, He ™ Oeuchmon
Aviwon. Eriong, Aoye tov Bpopyuypoviov xopokTipa TG eSoyOUEVIG (roymg, o€ Tepddoug vymiov Pabod petafintdtirog (volatility), kobictorm wiontépmg
S0oKOoA, 1 orcopn Ko gVBpowoT, 1 omdmEPH TPOBAEYNG TOV UEAMOVTIKAV TACEWY KL TWV OVTIGTOY(WV ETTEIWV TIMV TOL OOI0 GUVITBIG AVUIPEPOVTAL ()G
VROBETIKOL GTOYOL GTNPIENG 1 AVTICTAONG (CyOpdg 1 THANONC).

WWW.iraj.gr 2



Invesment Reseach & AnaysisJound

Teyvucn Avarivon Metoys NTPOYK®APMIIEN EAAAX
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Teyviko Xyoio

H petoyn av kol oto péoa Askepfpiov KoTapepe vo, S1U6TAGEL OVOSTKA TNV Ppayvypovia
Kafodu] YPOLT TAoNS WGTOGO dev KATAPEPE va. EEMEPAGEL TO eMimedo avtioTaong Tmv 3,9
evpd. Katd 11 Tedevtaisg cuvedprdoelg 1 LeToy] Kveltal K4To amd Tov Kivntd péco 6po
twv 30 nu. Ppiokoviag otpiEn ot dworacHsica Ppayvypovia kaHodiky ypauun Teone, 1
omoia Asttovpyel mhéov ®g oTpiEn. Qoto660 0 deiktng Momentum 12 nu. £xet Oetikn Kiion
VROdEIKVOOVTAG avodikT Tdor). Ot OeTikég avtég Tpoodokieg Oa evioyvbobv epdoov 1 HeToyn
SOTAGEL AVOdIKA TOV KvTO Péco 0po Tmv 30 M. Kot 1o eninedo aviictoong tov 3,9 svpd.
Ye autn ™V TEPINTOOT T0 enOUEVO eminedo avtiotaong opiletal oto 4,2 gupd, eV TO
emimedo ompitng Ppicketal ota 3,6 gvpd.

Ta mpoidvta Teyvikig Avévong £xovv »g oKomd TV emmpdctietn) EVIUEPMOT] TWV EMEVOVTOV E TO GUUMEPACLIOTOL LIOS ¥prioyng ontikiig yoviog. H pébodog g
Tevikng Avéduong 6ev amoterel EoavTANTIKG KPP ot Ay EREVOLTIKOV omopaoemy oArd cupPdiel poli pe (AoVG Taplyovtes — Omes 1 Oeuehmon
Avéhwon ko Ty OLOKATPOLEVI YVOOT) TIG aYopds — OT1 SIUOPPROT) HI0G TNPECTEPNS TPOGEYYIOTIG TG TPog s&Etuon Hetoyng. Emiong Ba mpéner vor emonpovet

OTL 0L TANPOPOpieg TTOL TTEPIEKOVTAL GTeL &V MOy TTpoidvia Pacilovton ot pebodoroyia g Teyvudig Avélvong Ko oTn ypion TEVIKGOV Kot SEKTAV — .Y, Tov RSL

MACD, Stochedtic Ogtillator — dmamg ool meptyppovion ot Siebviy BifAoypopio kot epappuoloviol oty KaBEpmUEVN TPOKTIKN NG oyopds. Ot ammdyelg mov
eEdyovion péom e Teyvikig Avédwong, eivon mhavo vo, pn Ppickovron o€ adlutn appovio, e diheg Hoppés 1 pebddoug aviduong, omeg Ty, pe T Oguedon
Aviwon. Eriong, Aoye tov Bpopyuypoviov xopokTipa TG eSoyOUEVIG (roymg, o€ Tepddoug vymiov Pabod petafintdtirog (volatility), kobictorm wiontépmg
G0oKOAN, 1 KOpN Kot €0BPOGT, 1) CIOTEPX TPOPAEYNG TV UEAMOVTIKAOV TACEDV KOL TOV OVTICTOY®MY ERUTESMV TGV T¢. OTOI0. GUVIBMG OVOPEPOVTOL (G

vrofeticol ooy STHPIENG 1| avTioTaomS (Cryopdis i IHANONG).
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Teyvucn Avaivon Metoyis HAEKTPONIKH AOHNQN
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Teyviké Xyoio

H petoyn ota péca Aekepfpiov katdaeepe va S106TAGEL AvOdIKE TOV KIVIITO PEGO OPO TV
30 nu. eved tavtdypova kot o dsiktng MACD diéonace ovodikd TOGO TO ETITEDO 1G0PPOTING
Tov 660 kot v trigger line tov. ‘Etot, n petoyn katdoepe péypt to téhn Aekepfpiov va
ptaoet ta 8.2 gupd. H petoyn eakorovbei va Kiveitor ovodikd ETYEPOVTAG VO, TPOSEYYIoEL
TO TPAOTO €Minedo aviicTaong mwov opiletar ota 8,5 evpm. e TEPInT®ON UVOITKNG S1ACTUCTS
ToV, T0 €ndUevo eminedo avtiotaong opiletat kovid ota 8,8 svpd. Ot avodikég Tpocdokieg
ST povvTal 660 1 METOYN KveiTol Tave amd ) Ppayvypdvia avodiki evbeia Téomng Kot Tov
Kkivnto uéco 6po 30 mu. Kabodikm didomact| tovg Bo vrodekviel mbavi avTioTpoen g
Bpayvypdviag avodikng tdong. Xe vt v Tepintmon 1o TpdTo eninedo othpiéng opiletal
cta 7,8 upd kol To emOUEVO GTA. 7,5 gVPO.

To wpoidva Teyviking AvEnong Exovv (g KOO TV EXPOCHETI EVIUEPMOT] TV EXEVOVTAOV LIE TO CULTIEPUCLTO, L0 ¥PNOYING omtiknig yavios, H pébodoc g
Teyvuaig Avidwong dev ommoterel sEAVTAIITIKG KPITHPIO 0TI MM ETEVOLTIKGOV ommoQaoewy cdid cupPdider poli pe dhovg mopiyovieg — Ommg T Gepeliion
AvE)non Kot TV OAOKANPOUEY YVAIoT) TG (y0pds — o1 SIUOPGOOT] HIOG TANPESTEPNS TPOCEYYIOTIS TG Tpog e&étuon uetoxfs. Emiong Bu mpénet va emonuovdet
OTL OL TANPOPOPIES TTOV TEPIEXOVTOL GTCL £V AOY( TTPOidvTal Paoilovron ot pebodoroyio g Texviang AvEkvong Kot otn XpiioT) TEVIKAOY KoL OSIKTAV — Ty, TV RSL
MACD, Sochadtic Ogdillator — dnwg avtoi Teprypapoveon ot Siebviy Pihoypospicr kon epapuolovion oty kebepwpévn TpuKTk| g ayopds. Ot amdyeg mov
e&dyovran péow e Teyviknig Avédvong, ivon mBave vo. un Ppickoviol 6e omorTn appoviol pe Ades Hoppég 1 nebodoug avéduonc, Omme .y, He ™ Oeuchmon
Avion. Eriong, Aoyw o0 Bpogruypovion yopoakTipo TG 5ayOUEVING GToyng, 6€ Teptddous vyniov Pabuot petafintomrog (volatility), kadictoron Stépmg
S0oKOoA, 1 orcopn Ko gVBpowoT, 1 omdmEPH TPOBAEYNG TOV UEAMOVTIKAV TACEWY KL TWV OVTIGTOY(WV ETTEIWV TIMV TOL OOI0 GUVITBIG AVUIPEPOVTAL ()G
VROBETIKOL GTOYOL GTNPIENG 1 AVTICTAONG (CyOpdg 1 THANONC).
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Teyviko Xyoio

H petoyn me ZEAONTA mov amd 115 apyéc Noeuppiov kwveital kdtom amd Tov kivntd
péso o6po tov 30 nu. emyeipnoe ota péca Askeufpiov va Tov SemAGEL 0voduUKd, EVD
Pprokdtav wovtd ota 3,9 evpd. Q6TOGO 0ev TA KOTAPEPE KOl KOTA TIS VTOAOLTEG
ovvedplaoelg tov unve, kivnbnke wtotikd. Koatd tig tehevtaisg ovvedpliosels, n uetoxn
Kvettar kovtd oto 3,35 evpd yopic vo eupavilel kdmoleg evdeifels aviioTpong g
PBpayvypdviag kabodikng tdong Mdiiote kor o deiktng MACD tig tehevtaieg Muépeg
diéomaoe kabodikd v trigger line tov. To mpdto eminedo ompiEng opiletar ota 3,3 gvpd
Kol TO emOuevo oto. 3,1. X mepintmon Tov 1N Hetoyn apyicel va KIVElTal Kot Al 0vodTKA TO
emimedo avtiotaong opileTal Kovid ota 3,6 gvupo.
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To wpoidva Teyviking AvEnong Exovv (g KOO TV EXPOCHETI EVIUEPMOT] TV EXEVOVTAOV LIE TO CULTIEPUCLTO, L0 ¥PNOYING omtiknig yavios, H pébodoc g
Teyvuaig Avidwong dev ommoterel sEAVTAIITIKG KPITHPIO 0TI MM ETEVOLTIKGOV ommoQaoewy cdid cupPdider poli pe dhovg mopiyovieg — Ommg T Gepeliion
AvE)non Kot TV OAOKANPOUEY YVAIoT) TG (y0pds — o1 SIUOPGOOT] HIOG TANPESTEPNS TPOCEYYIOTIS TG Tpog e&étuon uetoxfs. Emiong Bu mpénet va emonuovdet
OTL OL TANPOPOPIES TTOV TEPIEXOVTOL GTCL £V AOY( TTPOidvTal Paoilovron ot pebodoroyio g Texviang AvEkvong Kot otn XpiioT) TEVIKAOY KoL OSIKTAV — Ty, TV RSL
MACD, Sochadtic Ogdillator — dneg avtoi Teprypipoveon ot Siebviy Pihoypospio kon epapuolovion oty Kebepwpévn TpuKTks g ayopds. Ot amdyeg mov
e&dyovran péow e Teyviknig Avédvong, ivon mBave vo. un Ppickoviol 6e omorTn appoviol pe Ades Hoppég 1 nebodoug avéduonc, Omme .y, He ™ Oeuchmon
Avion. Eriong, Aoyw o0 Bpogruypovion yopoakTipo TG 5ayOUEVING GToyng, 6€ Teptddous vyniov Pabuot petafintomrog (volatility), kadictoron Stépmg
S0oKOoA, 1 orcopn Ko gVBpowoT, 1 omdmEPH TPOBAEYNG TOV UEAMOVTIKAV TACEWY KL TWV OVTIGTOY(WV ETTEIWV TIMV TOL OOI0 GUVITBIG AVUIPEPOVTAL ()G

VROBETIKOL GTOYOL GTNPIENG 1 AVTICTAONG (CyOpdg 1 THANONC).
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Teyviko Xyoio

H petoyn xotd tov Askéufplo kvhbnie avodikd mpog v dve mAevpd Tov TAELPIKOD
KOVOALOU Ue dve mhevpd ota 8.0 — 8,1 svpd ko v kdto Thevpd ota 74 — 7,5 evpd. And
TO S1AYPOpLOL TOPATIPOVUE OTL 1| UETOYN OEV KOTAPEPE VA SGTAGEL TV AVM TAEVPA TOV
KOVOALOD Kol Gpyloe vo Kwveital kot Tail kebodikd. MAaiioto, eitvor eugovig 1 apviTIKn
AamOKALoT PETaED NG KOUmOANG TGOV Kol Tov delkty Momentum 12 np. vrodeikvbovtag
TTOTIKN Taon. Eviéyetal ooy katd Tig emOIEVEG GUVEIPLAGELG 1| LETOYN Vo KvnOel mpog
mv KAt mhevpd tov Koavoiov. Kabodwkr didomacn g Oo vrodeucviel cuvéXioT Tng
kaBodug tdong. Te avtifetn mepintmon Oo avapévovue 1 petoyn vo kvnoel Kot it mpog
™V Qve TAELPA TOL TAELPIKOD KOvAA1oD.

Ta mpoiova Teyvuaig AVEwong £xouv 1 GKOTO TV EXUTPOCOETT EVILEPNICT) TWV ETEVOVTAV LIE TO CUTEPAGHLATOL L0 YPNoWNG ortikng yoviog. H pédodog g

Tevikng Avednong dev omoTeLel E£0VTANTIKG KPITNPLO GT1 AN EMEVOLTIKAOV GITOPAGEMY 0AAY GUMPBEAAEL Lali e GAROVS TTapbryovTeg — OmmG TN OeueAmon

Aviwon Kot Ty 0OLOKAMPOUEVI VAo TG 0yOp(s — O SIUHOPPAOT G TANPECTEPTIS TPOCEYYIoNG TS TPOG EEETuo petoyg. Emiong B mpémet vo emonuaviel
OTLOLTTATPOPOpleg TOL TIEPEYOVTOL 6TA £V Ay Tpoidvta Pacilovton ot pebodoroyio g Tegvuaic AvEAnong kot o ¥pion TELVIKOV KoL OEIKThv — 1y, Tov RSL

MACD, Stochedtic Ostill ator — dmag ool meptypdipovton ot Siebvi BbAtoypowpic. kon spappoloviot oty KaBEp®UEVN TPOICTIKT] TNG oyopdis. Ot omOy/el; Tov
e&dqyovron péow g Tevikng Aveoong, givot mBovo vo, i Ppiokoviatl Ge amokuTn aprovie: e GALES LOPQES 1) LEBOGOVS AVOAVONG, TG TL.Y, LE TH OgUeMMON
Avéiwon. Eriong, Loye Tov Bpoyuypdviou yopoKThpe. TG E0yOUEVI G GIIOyMG, 6 TTEPLOS0VS LymAoy Pabiod petafintomrog (volatility), kabictaron wiontépmg
GO0KOAN, 1) KON Ko £00POGT, 1| ATOTEPX TPOPAEYNG TV UEANOVTIKAV THCEMV KL TOV OVTICTOLOV ETTTESMV TV TOL OTT0I0 GUVIBNG OVUPEPOVTOL (G
vrofeTikoi otdxot oTHPIENG M| AvTioTOIONG (CyOpaig 1 IHANGNG).
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Teyvua Avéivon Metoyiig SATO
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Teyviko Xyoio

H mopeio, ™g petoyng g SATO kotd tov AsképPpro emPefainoce Tig Oetikéc Tpocdokisg
oV giye dnuovpynoet N BeTiky) amdKAGeN HETOED TNG KOUTOANG TYdV Tov deiktn Momentum
12 np. kot Tng PETOYNG TTOL Eiyape TAPATNPNOEL KATE Tov Tponyovpevo piva. H petoyn ota
uéco. AskepuPpiov diéomace avodikd tov kvntod péco dpo 30 nu. kor otig 31/12 éxdelce oto
2,94 evpd emrvyydvoviag pio amddoon 23% amd to €A NoguPpiov. Katd tig mpoTeg
ovvedpldoeis tov 2008, 1 petoyn Kweitol TTOTIKG dALL dev ATOKAEIETOL VO TPOKELTAL V1o
«O16pBwon» ¢ Tpoavapepbeicag avodtkng kivnons. H Bpayvypdvie avodtkn tdomn mopapével
avodikn 660 M petoyn Ppicketon mhve amd Tov kKvntd péco dpo tev 30 Nu. Qotdco Bo mpémet
va elpoote empuioktikol, kabmg o deixktng Momentum 12 mp. éyer apvnrikn KAiom,
VTOSEVOOVTOG OTL 1 OVOSIKT KIvIoN EVOEXOUEVMC VO EYEL YACEL T1 SLVAULKY TNC.

To wpoidva Teyviking AvEnong Exovv (g KOO TV EXPOCHETI EVIUEPMOT] TV EXEVOVTAOV LIE TO CULTIEPUCLTO, L0 ¥PNOYING omtiknig yavios, H pébodoc g
Teyvuaig Avidwong dev ommoterel sEAVTAIITIKG KPITHPIO 0TI MM ETEVOLTIKGOV ommoQaoewy cdid cupPdider poli pe dhovg mopiyovieg — Ommg T Gepeliion
AvE)non Kot TV OAOKANPOUEY YVAIoT) TG (y0pds — o1 SIUOPGOOT] HIOG TANPESTEPNS TPOCEYYIOTIS TG Tpog e&étuon uetoxfs. Emiong Bu mpénet va emonuovdet
OTL OL TANPOPOPIES TTOV TEPIEXOVTOL GTCL £V AOY( TTPOidvTal Paoilovron ot pebodoroyio g Texviang AvEkvong Kot otn XpiioT) TEVIKAOY KoL OSIKTAV — Ty, TV RSL
MACD, Sochadtic Ogdillator — dnwg avtoi Teprypapoveon ot Siebviy Pihoypospicr kon epapuolovion oty kKebepwpévn TpukTk| g ayopds. Ot amdyeg mov
e&dyovian péow e Teyviknig Avédvong, eivon mBave vo. un Ppickoviol 6e omorTn approviol pe Adeg Hoppég 1 nebodoug avédoonc, Omme .y, He ™ Oeuchmon
Aviwon. Eriong, Aoym tou Bpogruypovion yopoakTipo TG EayOUEVING GToyng, 6€ Teptddons vyniov Pabuot petafintomrog (volatility), kadictoron Stépmg
S0oKOoA, 1 orcopn Ko gVBpowoT, 1 omdmEPH TPOBAEYNG TOV UEAMOVTIKAV TACEWY KL TWV OVTIGTOY(WV ETUEIWV TIMV TOL OOI0 GUVITBIG AVUPEPOVTAL ()G
VROBETIKOL GTOYOL GTNPIENG 1 AVTICTAONG (CtyOpdg 1 THANOMC).
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Teyvun Avaivon Meroyng KOPPEX
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H petoyn xab’ 6An ) ddpreta Tov Askepufpiov kwvnbnke mhevpkd petald tmv 13,5 kat
14.5 gvpd. QoTOGO KOTA TIG TEAELTOIEG CUVEDPIAGELS, M UeToyN Ppioketon Tave omd Tov
KvnTo péEGo 6po kabmg kat o deiktng MACD éyel dwomdoet avoducd 1660 10 €MimESO
ooppomiag Tov 660 kot Ty trigger line Tov, dnpovpydvrog Betikég Tpocdoxice. To erinedo
avtiotaong opiletar ota 15,0 evpd, evd 10 eminedo otpiEng Ppioketar kovid ota 13,5 gupd.

To wpoidva Teyviking AvEnong Exovv (g KOO TV EXPOCHETI EVIUEPMOT] TV EXEVOVTAOV LIE TO CULTIEPUCLTO, L0 ¥PNOYING omtiknig yavios, H pébodoc g
Teyvuaig Avidwong dev ommoterel sEAVTAIITIKG KPITHPIO 0TI MM ETEVOLTIKGOV ommoQaoewy cdid cupPdider poli pe dhovg mopiyovieg — Ommg T Gepeliion
AvE)non Kot TV OAOKANPOUEY YVAIoT) TG (y0pds — o1 SIUOPGOOT] HIOG TANPESTEPNS TPOCEYYIOTIS TG Tpog e&étuon uetoxfs. Emiong Bu mpénet va emonuovdet
OTL OL TANPOPOPIES TTOV TEPIEXOVTOL GTCL £V AOY( TTPOidvTal Paoilovron ot pebodoroyio g Texviang AvEkvong Kot otn XpiioT) TEVIKAOY KoL OSIKTAV — Ty, TV RSL
MACD, Sochadtic Ogdillator — dnwg avtoi Teprypipoveon ot Siebviy Pihoypospic kon epapuolovion oty Kebepwpévn TpuKTk| g ayopds. Ot amdyeg mov
e&dyovran péow e Teyviknig Avédvong, ivon mBave vo. un Ppickoviol 6e omorTn appoviol pe Ades Hoppég 1 nebodoug avéduonc, Omme .y, He ™ Oeuchmon
Avion. Eriong, Aoyw o0 Bpogruypovion yopoakTipo TG 5ayOUEVING GToyng, 6€ Teptddous vyniov Pabuot petafintomrog (volatility), kadictoron Stépmg
S0oKOoA, 1 orcopn Ko gVBpowoT, 1 omdmEPH TPOBAEYNG TOV UEAMOVTIKAV TACEWY KL TWV OVTIGTOY(WV ETTEIWV TIMV TOL OOI0 GUVITBIG AVUIPEPOVTAL ()G
VROBETIKOL GTOYOL GTNPIENG 1 AVTICTAONG (CyOpdg 1 THANONC).
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Invesment Reseach & AnaysisJound

Ewucn Avakoivwon mpog Ora ta Evowgepopevo Mépn

H minpopopnon mov nepiéyetan oto diktvakd tomo www.iraj.gr (Investment Reseach and
Analysis Journal 1) IRAJ) ko oty nopodoa avdivon (1] yevikd mapovsioon) Paciletal e
eupémg  Onuooctomouuéva  otoyelo, otatiotikés  Poceg  dedopévav,  ETNGIOVG
OOAOYIGHOVS, EVIUEPOTUKG Oehtio, emionues OVOKOWMGCELS KOl GAAES EEEIOUCEVIEVES
TNYEG TPMTOYEVODG 1 OEVTEPOYEVODG EPELVOS, O OTOIES KUTEL TIV GOV TWV EKTTPOCATOV
T00 OwWTLOKOD TOmOL eivol  &ykupes, aSOMIOTEG KoL Ol KOTG TO  duvoTdv
OVTUTPOCAONELTIKOTEPES TOV Mpog e&étaom avikeywévoy. To IRAJ dev éyel mpofei oe
TPWTOYEVI] 1] EUTEPIOTATWUEVO EAEYYO TOV GUVOAOV TWV CIVOYPUPOHEVOV TANPOPOPIAY /
OTOYEIV KOl KOTE GUVETELWD dev eyyvdtal e amdAVTO TPATO TNV TOOTIKY| KOt TOGOTIKT)
oxpifelo Tav dedopévarv Kot andyemv mov unepiEyovtol oe avtiv. H mAnpoeopnon kon
0l OMOYELS TOV TTOPOLGLALOVTAL, VOICTAVTOL KOTE T1) YPOVIKY] OTIYHN] TNG EKTOVNONG TNG
avOAVONS, OmoTEAOUV TPOidv GLVBETIKG KOl KPTIKig peBodov, Kot evigyetar va
HETOPANO0VV LETE TN GUYKEKPULEVT] UEPOUNVIL, Y(PIS Kopio, E100moinoT antd UEPOLG TOL
IRAJ mpog 1o evorapepdueve pépn. [opddinia, sivor mlavov, ol omdyelg mov Pacilovrol
og dopopetich) pebodoroyio avévong (BepelAon, TEXVIKN 1| OTATIOTIKT] OVEALOT) OAAG
KOl GE OWIPOPETIKT Bed@pnon vo unv Ppiokovial, KOTE OvVOyKoio TpOmo, o€ omdAvTn
opuovio LETOED TOVG Kal 1G €K TOVTOV Tal Eaydpeva HEO0UEVD. / GUUTEPAGLLOTO AVEAOYQL
pe to xpnoponomBévta Kpurfpo va dtiotavior 1| va dweoponototvial. Ot ayopég
UETOY DV, YPTLOTOS KoL EUTOPELLATOV Yopaktnpilovron mapadostakd and vymid Padud
petafintdtrog (volatility), pe amotéieopa vo kediotoTor KOTd KOPoLS BUTEPOC
SUCKOAT 1] AOTEPO TPOPASYNG TWV PEAAOVTIKAOV TAGEWV. [TapdpeTpot, dmwg o1 ETOIPUES
efeMEelc, Ol HOKPOOIKOVOUIKEG KOl UIKPOOIKOVOUIKEG IGOPPOTEG, Ol KAWUUTOAQYIKEG
OLVONKEG, TO EMUTED TWV AMOBEUNTOV KOl 1] &V YEVEL TPOSPOPE Kol {NTNoY TWV TPOG
STTPOYULATEVCT] XPEOYPUP®Y TTapovstalovy Toyelg puluovs oddaydv ®g mpog TV
TANPOQOPIGT TOV SIOYEETOL GTIV EMEVOVTIKT] KOWOTNTO KO KOTE CUVERELDL Ol EVOAAOYEC
TV TPOGOOKIDV 0d1YODV LE TOKTIKG Kot GLVIBmG ampdPrento TpOmo o€ LiKpég 1 Leydieg
SWIKVULAVOELS TMV TILDV.

Ot mpofréyelg mov avaEEPOVTIOL GTIG OVOAVGE, TOV OWKTLOKOD TOTOL Www.iraj.gr
SUVOVTOL VoL AOTEAODY €Vl LOVO omtd T, TOAAG VIToyn e / TBAVE GeVAPI LEAAOVTIKAOV
eEelilemv, avahoya LE TIG SIPOPETIKES KEOE Popd VITOOEGELS TOL AGUPAVOVTOL VIIOYT Yo
v eSaywy tovg. Emiong dbvavton v exepdlovion ¢ TPOCMMIKEG OMOYES TV
CLYYPUPEMY KOl Oyl KOT' ovoykoio TpOmo ¢ Pocikég BECEIC MOV EKTPOGMTOVY TO
dwcrvako 1mo IRAJ ce gupitepn dwdotaot). ‘Oieg or andyelg ot onoleg Pociloviar o
TPOPAEYELS LLeyEBMY YPTLOTOOIKOVOMIKTIS VCENMG VITOKEIVTIOL GE GTUAVTUOUG KvOOVOLG
Kot afefardtnreg MG TPOG TV TEAKT] VAOTOINGY] TOLG, UE OMOTEAEGUO VO OITOUTEITOL
€CAIPETIKT) TTPOGOYN OTN YPTOT OVTOV TOV TPOPAEYEDV ®G KPUNPLOL EMEVOLTIKNG
GUUTEPLPOPLS.

O1 peAETEG KoL 01 OVOADGELS TOV SIKTLOKOD TOOL Www.iraj.gr (Investment Research and
Analysis Journal 1] IRAJ) 6gv omoTeEAOVV TPOTPOTT| Y10 TNV OYOPd, TOANGCT 1) SWKPATIOT|
afv Kot eKTovouvTal UE KOPo OAAG Oyl OmOKAEIOTIKO OKOMS THV EVIUEPMOT] TMV
enevduTdv. TOGO 0 KATOYO0G OG0 KA1 Ol GUVTEAEOTES TOV SIKTLOKOD TOTOL WWW.iraj.gr dev
kofictavior oe kouio mepintmon vmebBuvol yw mlong @Oosmg Cnuie, oeéAn 1)
Spuyovta KEPSN, TOL TPOEKLYAY Al ENEVOVTIKES EMAOYES, Ot onoleg PacicOnkav ota
CUUTEPAOUOTO 1] TO OTTOTEAECLLOTOL TWV OVOADGEWDY TTOV dMUOGIEVOTKOY. ATtoyopedeTal
PTAOG 1 CVOTTOPOYWYT], XPNCILONOMGT) Kot Slovour] TOL €V AGy® TTPOIOVTOG ywpig TV
£yypoon adeio Tov IRAJ KoL TV EKTPOCAHTMY TOV.
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