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Teyviko Xyo6i0

H petoyn tov Zapdvtn to Tponyodpevo uiva kiviiinke évtova kabodukd kot 0dnynonike
GTN LOKPOYPOVIa Ypopun oTplEng e Kot 1o eninedo Tov 6 upd. Eivoar moAd mbovo va
mapatnpnOel pio avodikn avtidpaon 6g anTd To EMTESO TNG LETOYNG LE TPADTO GTOYO TO
TPOCcEUTO YA Kot To. 7 evpd. O deiktng Stochastics gival TTTiKdg, 0AAE TapoLSAlEt
avodIKN amOKAIoN LE TIG TYEG TOV S10YPALLLOTOG, TOV 16O GTLLOTOS0THGEL TNV 0VOIKT
avTidopooT. Zav ovTioTaoT UTopEL va. EvepyNnoeL To eminedo tav 8,0 evpd, evd cov othpién 1o
EMMEDO TV 6 EVP®.

Ta wpoidvra Teyvikig AvEAvong E(ovv MG OKOMO TV XTPOGHETN EVIIUEPMOT] TV ETEVOVTMOV LIE TOL GULITEPAGHOTO. LLOG Y¥PNOYING otk Yovias. H puébodog mg
Teyvikng Avitvong dev amotelel eEavTANTIKG KPP0 6T My EMEVOLTIKOV 0mopicemv oAG cupBddder poli pe dhhovg mopdyovteg — Ommg T Ogpeldon
Aviioon kor Ty 0AOKANPOUE YVAOoN NG ayopds — o SLHGPEMOT] oG TANPESTEPNG TIPOGEYYIOTI TG Tpog e&étaon petoxrs. Emiong bo mpénet vo. emonuavdet
OTL OL TANPOPOPIES TTOV TEEPLEYOVTOL GTAL &V AGY® Ttpoidvta Bacilovion o pebodoroyio g Texving Avélvong kot 6t Xprion TEQVIKAOY Kot SEIT@v — Y. TV RSL
MACD, Stochastic Oscillator — émwg ool meptypdpovior om debvr Pihoypapio. kon spoppdlovion oty KadepOUEVN TPaKTKT G ayopds. Ot amdyels mwov
e&dyovton péow g Teyvumg Avdvong, givor mBovo va i Bpickovion oe omdAvT appovios pe dAkeg Hoppég M eBddoug avdivomg, Ommg Ty, He T Oguelmon
Avéon. Eriong, Adyw tov Bpojuypdviov yopoktipo g e5eyOpevg dmoyng, o€ meptodoug vymiod Pobpod petafintomerog (volatility), kobictoron Wontépmg
S0oKOoAT, 1 aKoun Kot g0Bpootr, 1 amdTEP. TPOBAEYNG TV LEMOVTIKOV TAGEMY KOL TMV OVTICTO®V ETTEIMV TYLMV TO, OTOi0. GUVIBRG aVAPEPOVTOL (O
vrobeTicol 60301 STAPIENG 1) avtioTaomg (ayopds 1 IdAnomg).
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Teyviko Xyoio

H petoyn e MwvépPa cuvéyioe tnv kabodikn g mopeia HEca 6To KaBodkd KavaAL,
AoV dev kaTdpePE va doomdcsl TNV kKabodkn ypouun tdonc. ‘Etol mpocéyyioe Eava o
KAT® Op10 TOL KOvaALoL 610 1,25 gupd. Mia avodiky avtidpacn and avtd to enineda givar
oD mhav1|, apov Kot o deiktng RSI Bpicketan o veproAnuévo eninedo {Kdt® amd T0
eminedo 30}. To mpdto eminedo avtictaong opiletat ota 1,48 gupd Kot oTOl €MimMES D TOL
amiol pécov 6pov tv 20 nuepmv. ZNPEN HToPovV Vo ATOTEAEGOVV TO TPEXOVTO. EMITEDL
tov 1,20 gvpd.

Ta mpoidvra Teyvuag Avévong £xovv o oKkomd TV emmPAcHET EVNLEPOOT) TMV ETEVOVTMOV UE TOL GUUTEPAGLLOTOL [0S XPrioYng orrtikiig Yevios. H pébodog mg
Teyvikng Avitvong dev amotelel eEavTANTIKO KPP0 6T Ay ETEVOLTIKOV 0mopicemv 0AAG cupBéddier poli pe dhhovg mopdyovteg — Ommg T Ogpeldon
Aviioon kot Ty 0AKANPOUEVI YVAOoN NG ayopds — O SLHGPEMOT] oG TANPESTEPNG TIPOGEYYIOTIS TG Tpog e&étaon petoxrs. Emiong Oo mpénet vo. emonuavdet
OTL 0L TANPOPOpleg TTOL TEPIEXOVTAL GTaL &V AdY®m TTpoidvia Pacilovtor o peBodoroyia g Teyvucig Avévong kot 6 xprion TEQVIKAOV Kot ETdV — .y, Twv RS,
MACD, Stochastic Oscillator — émeg ool meptypdpovior om debvr Pihoypapio. kon spoppdlovion oty KaMEpOUEV TPaKTKTY TG oyopds. Ot amdyels mwov
e&dyovton péow g Teyvumg Avdvong, givor mBovo va pun Bpickovion oe omdAvT appovior pe dAkeg Hopeég M eBddoug avdivomg, Ommg Ty, He T Oguelmon
Avdwon. Eriong, Adym tov Bpayuypdviov xapokmpa g eEoyopevng dmoymg, e meptodoug vymiobd Pabiod petaPintotnrog (volatility), kobictoron wiontépmg
S0oKOoAN, 1) aKdun Kot g0Bpootr, 1 amdTEP. TPOBAEYNG TV UEMOVTIIKAV TAGEDY KOL TMV OVTICTO®V ETTEIMV TYLMV TO, OTOi0. GUVIBRG aVAPEPOVTOL (O
VITOBETIKOL GTOYOL OTHPIENG 1) AVTIGTAONG (CtYOPAg 1) TOANONG).
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Teyviko Xyo6i0

H petoyn kivnbnke yia to piva ZentéuPplo kabodikd apod dev UTOPESE Vo, S100TAGEL TNV
KaBodikn ypappn tdong, etévovtag oto eninedo Tmv 1,30 gupod. H sikdva g petoyng
TOPAUEVEL ApVTTIKY Kot givor mhovd va cvveytobel 1 kabodikn| Kiviorn og 1o kKaTte eminedo
Tov KovoAo0. To Tp®dTo enimedo avtictaong opiletar ota 1,50 evpd aAAd kol oTo EMiTEdD
Tov amAob pEGov 0pov TV 20 nuepav. [TiBavog otdy0c TIL®OVY propel vo exkTiun el To
eninedo tov 0,90 evpo.

Ta wpoidvta Teyvikig AvEAvong EXovv MG OKOmO TV XPOGHETN EVIUEPMOT] TV ETEVOVTAOV LIE TO. GULITEPAGHOTOL L0 YPHOYING otk Yovias. H puébodog mg
Teyving Avitvong dev amotelel eEavTANTIKG KPP0 6T My EMEVOLTIKOV 0mopicemv 0AG cupBédder poli pe dhhovg mopdyovteg — Ommg T Ogpeldon
Aviioon kot Ty 0AOKANPOUEVI YVAOoN NG ayopds — O SLHGPEMOT] oG TANPESTEPNG TIPOGEYYIOTIS TG Tpog e&étaon petoxrs. Emiong Oa mpémet vo. emonuavdet
OTL OL TANPOPOPIES TTOV TEEPLEYOVTOL GTAL £V AOY® Ttpoidvta Bacilovron o pebodoroyio g Teyving Avélvong Kot ot Xprion TEXVIKAOY Kot SEIKT@v — .y, Tv RSL
MACD, Stochastic Oscillator — émeg ool meptypdgpovior om diebvr Pifhoypapio. kon spoppdlovion oty KadepOUEVN TPaKTKH G ayopds. Ot amdyels mov
e&dyovton péow g Teyvumg Avdvong, givor mBovo va pn Bpickovion oe omdAvT appovios pe dAkeg Hopeég M ueBddoug avdivomg, Ommg Ty, He T Oguehmon
Avéon. Eriong, Adyw tov Bpojuypdviov yopoktipo g e5eyOpevg dmoymg, o€ meptodoug vymiod Pobpod petafintomrog (volatility), kobictoron Wuontépmg
S0oKOoAN, 1 aKoun Kot g00paotr, 1 amdTEP. TPOBAEYNG TOV LEMOVTIIKOV TAGEMY KOL TMV OVTICTO®V ETTEIMV TYLMV TO. OOi0. GUVIBRG aVAPEPOVTOL (O
VITOBETIKOL GTOYXOL GTHPIENG 1) AVTIGTAONS (CtyOPAg 1) TOANONG).

www.iraj.gr 3



Investment Research & Analysis Journal

Teyvikh Avalvon Metoytic HAEKTPONIKH AGHNON

9 Oktofpiov 2008
Iepiodog 9/10/2007 — 9/10/2008
- a0
[ e T [ 44
L% g 0 Py T
LT - i P —_
! II N T L ag
ik 1 T—
_l -\-"-\-\__\_ L 5
e ! "‘--\_\__\_ 4
| W R [ T T N
R BN g e s T I'l"- " — T
e Ty ; T—
— MR I T
T Lo '.-I, _"--\__\_\_ L E]
Te— | 1 1 —
'\-\__\_\___\- i‘:. t'-_, Rl B ] '\-\__\_\__\-
— ' Tl ——f a1
i 1
T AR - 6
-‘-\__\_\_--\- I
" - 40
T
L 4
|
-
[
ey . = 0
- — o - — i
= '|__-' _i_.-—"‘—"" B i S R L o in ey i
S -, - Al
p - 3
e Moembr  Peamher M08 Feoway  Mech  [ad ey e Wk Pugud [Seplember  footer
Teyviko Xyoio

H petoyn g Hiektpovikng ABnvav kivinke évtova kabodikd To tedevtaio Sidotnpa,
SLOICTAOVTOC OKOUA Kol TO KOBOSIKO KOvAAL TOV £YEL GYNUOTIOTEL amd TNV apyn TG TAGTG.
Eppovn onuddio fertimong dev vmdpyovv 660 ot TYHEG TG LETOYNS Eival KAT® 0o TO
KaBod1Kko kavait. O deiktng MACD emiPefoidvetl Tnv £viovn kKabodikr kivnor, apov o
YPNYOPOG eKBETICOG HEGOG OpOg TV 12 nuepdv lye draomdoel kafoducd Tov ekbetikd Twv 26
nuep®V kot cuveyilel v TTtTkn Tov mopeia. To Tpdto enminedo avrtiotoong opileTol ota
4,70 gvpo.

Ta wpoidvra Teyvikig AvEAnong E(ovv MG OKOMO TV EXTPOGHETN EVIUEPMOT] TV ETEVOVTAOV LIE TO. GULITEPAGHOTO LLOG YPHOYMING otk Yovias. H puébodog mg
Teyvuaig Aviuong dev amotelel eEovTANTIKO KPITPLo ot Ay ETEVOLTIKGOV omo@doemv oAAG cupPBoAAeL poli pe ddovg mapdyovies — Omwsg T Oguehmon
Avévon kot TV OLOKANPOUEVT YVOOT TG ayopds — OTn SIMOPPMAN Hog TANPESTEPNS TPOGEYYIoNG TG Tpog e&étuon Hetong. Emfong ba mpénet va emonpavOet
OTL OL TANPOPOPIES TTOV TEEPLEYOVTOL GTAL £V AOY® Ttpoidvta Bacilovion o pebodoroyio g Texvikng Avélvong Kot 6T Xprion TEXVIKAOY Kot SEIT@v — .y, v RS,
MACD, Stochastic Oscillator — dmmg ool eprypdpovron ot Sebvi PifAoypapio Kon epoppolovion 6Ty KaBlepmUEVN TPOKTIKH ™G oyopds. Ot amdyelg mov
e&dyovron péom mg Teyvuaig Avéwong, givon Thovo va un Ppickovion 6e amdlum appovia pe dhhes popeég 1 1ebddoug avaluong, Omes Y. pe ) Oguelmon
Avéon. Eriong, Adyw tov Bpojuypdviov yopoktipo g e5eyopevg dmoymg, o€ meptodoug vymiod Pobpod petafintomrog (volatility), kobictoron Wuontépmg
dvoKoAn, 1 akopn Ko e00paoTN, N TOTEP TPOPASYNG TOV HEAAOVTIKOV TACEMV KOL TOV OVTICTOY®OV ETUTESMV TYMV TO. OTOICL GUVIBMG AVAPEPOVTOL (OG
vrobeTicol 60301 STAPENG 1) avtioTaomg (ayopdi 1 IdAnomg).
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Teyviko Xyo6i0

H petoyn e EYA® to tehevtaio didotnua kKivindnie Eviovo TToTikd, eTavovTog KATm
Ao 10 EMMESO TOV 4 EVPG. XTO GNUEIO0 AVTO GUVAVTA TNV TPOEKTAGT) TOV KABOdIKOD
KOVOAL00 LE o avodikn| avtidpaot va givar Todd mbav. Xe mepintwon pn £yKopng
otpi&ng o€ avtd ta enineda, 1 peToyn Ba emttayvvel TV KaBodikn g kivnon,
Tpoypoatoroldvtag véa yopmAd. O deiktng RSI givar og vaprnoinpéva enineda{ kdtw and 30)
Ko EVIGYDEL TO GEVAPLO avodikng avtiopacons. To enimedo avrtictaong opileton amd Tov
Kivnto péco Tmv 20 NUep@V Kot To eninedo TV 4,70 gupd, EVO TO TPMTO ENiNedO GTAPIENG
opiletan ota 3,60 gvp.

Ta wpoidvra Teyvikig Avilvong £xouv oG 6Komd TV ETTTPOGHETI EVILEPOOT TMV ETEVOVTAOV LIE TOL GUUTEPAGLATOL LUOG XPIGNG orttikng Yeoviog. H pébodog g
Teyvucig Avéwong dev omoTedel e£ovTATIKO KPITNpLo 6T ANym EMEVOVTIKOV 0topAacemv 0AAG GUUPBEAAEL pali pe GAAOVS TTapdryovTes — Ommg T OepeAimon
Avévon ko mv 0AOKANPOUEV YVOOT TG 0yOPhS — GTT SIIMOPPMO L0 TANPESTEPTS TPOGEYYVIGTIS TG Tipog eEEtaon petoyfic. Emiong O mpémer v emonpovet
OTL 0L TANPOPOPIES TTIOL TEPIEYOVTAL GTaL EV AdY® TTpoidvTo. Pacilovron ot peBodohoyia g Teyvuaig AvaAuong Kot ot yproT TEXVIKMVY Ko Sectdmv — 1.y, Tov RS,
MACD, Stochastic Oscillator — 6mwg ool meptypipovton o debvi Piioypoepio ko pappolovtot oy KaBEpOUEVN TPOKTIK TG oyopdis. Ot omdyels o
g&dyovron péom g Tegvumg Avévong, sivon mbavo va pn Bpiokovtor oe amdAvtn appovio pe GAAes Loppés ) Lebddous avilvuong, Omwe .y, pe T Oepehddn
Avéon. Ertiong, Aoy tov Bpoguypdviov yapaxtipo g eEoyOpevng dmoymg, o€ eptddous tymiov Babpo petafintotrog (volatility), kobictoron bontépag
SUOKOAN, 1) AKOL Ko EKOPEVGTN, 1) ATTOTEPXL TPOPASYNG TOV LEAAOVTIKADV TAGEMV KOL TOV OVTIGTOLY®V EMUTESMV TULDV T OTOI0. GUVIBMG OVOPEPOVTOL (OG
vrobeTicol 60301 STAPIENG 1) avtioTaomg (ayopds i IdAnong).
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Teyviko Xyo6io

H petoyn g SATO cuvvéyioe v TTOTIKY TG TOPELX apov deV KATAPEPE VO, OIUCTAGEL TO
eminedo Tov 1,0 gupd, evd ot TIuéG déomacav kabodikd tn kdtw Ampida Bollinger. H ektiunon
Yo TN LETOYN TOPOUEVEL TTOTIKT OGO O TIUEG S10TNPOVVTOL KATM artd T KaOO0dIKY| YPOoLUn
TéoMG Kot TO YAco 6To eninedo Twv 0,85 gvpd. Avtiotaon yia 1n petoyn o eninedo twv 0,85
gupo kat otnpgn ta 0,65 gvpd.

Ta mpoidvta Teyvuag Avévong £xovv o okomd TV emmPAcGHET EVNLEPOOT) TMV ETEVOVTMOV UE TOL GUUTEPAGLLOTOL [0S XPrioYNg ortikiig Yevios. H pébodog mg
Teyvucig Aviuong dev amotelel eEovTANTIKO KPITPLo 6T Ay ETEVOLTIKGOV omo@doemv oAAG cupPoAAe poli pe dhdovg mapdyovieg — Omwsg T Oguehmon
Aviioon kot Ty 0AKANPOUEI YVAOoN NG ayopds — o SLHGPEMOT] oG TANPESTEPNG TIPOGEYYIOTIS TG Tpog e&étaon petoxrs. Emiong bo mpémet vo. emonuavdet
OTL 0L TANPOPOpieg TTOL TEPIEOVTAL GTaL &V AdY®m TTpoidvia Pacilovtor o peBodoroyia g Teyvucig Avévong Kot o xprion TEQVIKGV Kot EKTdV — .y, Twv RS
MACD, Stochastic Oscillator — dmmg ool eprypdpovron ot Sedvi PifAoypapio Kon epopprolovion 6Ty KaBlepmUEVN TPOKTIKH ™G oyopds. Ot amdyelg mov
e&dyovton péow g Teyvumg Avdvong, givor mBovo va i Bpickovion oe omdAvT appovior pe dAkeg Hopeég M HeBddoug avdivomg, Ommg Ty, He T Oguelmon
Avédon. Eriong, Adym tov Bpoyuypdviov yopakmpa mg eoryopevng dmoymg, oe meptodous vymhol Boabuod petafintomrog (volatility), kabictoron butépog
S0oKOoAT, 1 aKoun Kot g00pootr, 1 amdTEP. TPOBAEYNG TOV LEMOVTIIKAV TAGEMY KOL TMV OVTICTO®V ETTEIMV TYLMV TO. OOi0. GUVIHRG aVAPEPOVTOL (O
VIToBETIKOL GTOYOL GTHPIENG 1) AVTIGTAONS (CtyOPag 1) TOANONG).
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Teyviko Xyo6io

H petoyn to tedevtaio didotnua Kividnke ntoticd tpoceyyilovtag to 7 evpm. To enimedo
AVTO OTOTELOVGE TPOTYOVUEVO YOUNAD oV dnpovpynOnke Tov lavovdpro Tov 2008 kot
pmopet va omoteréosel otpign yio ) petoyn. O MACD mopapével TToTikdg AN o
avOOIKT aVTIOPaoT) O€ AVTA TO eMimeda eivar TOAD mhovO ceviplo. To TpdTo eminedo
avtictaong opiletar oo 8,20 gupd KoL TO TPMTO EMIMESO GTNPIENG OTA 7 EVPD.

Ta wpoidvra Teyvikig AvEAvong E(ovv MG OKOMO TV EXTPOGHETN EVIUEPMOT] TV EXEVOVTAOV LIE TO. GULITEPAGHOTO LLOG YPNOYING otk Yovias. H puébodog mg
Teyvucig Aviuong dev amoterel eEovTANTIKO KPITpLo ot Ay ETEVOLTIKGOV omo@doemv oAAG cupPoAAer poli pe ddovg mapdyovies — Omwsg T Oguehmon
Avévon kot TV OLOKANP®UEVT YVOOT TG ayopds — oTn SIMOPPMAN Hog TANPESTEPNS TPOGEYYIoNG TG Tpog e&étuon Hetong. Emfong ba mpénet va emonpovOet
OTL oL TANPOPOpleg TTOL TEPIEOVTAL GTaL &V AdY®m TTpoidvia Pacilovtor o peBodoroyia g Teyvucig Avévong Kot 6 xprion TEQVIKAOV Kot ETdv — .y, Twv RS
MACD, Stochastic Oscillator — dmmg ontoi eprypdpovron ot Sebvi PifAoypapio Kon epoppolovion oty KaBlepmUEVN TPOKTIKH ™G oyopds. Ot amdyelg mov
e&dyovron péom mg Teyvuaig Avéwong, givon Thovo va un Ppickovion 6e amdlum appovia pe dhhes popeés 1 1ebddoug avaluong, Omes Ty, pe ) Oguelmon
Avdiwon. Eriong, Adym tov Bpayuypdviov yapokmpa g e£oyopevng dmoymg, oe meptodoug vymiobd Pabod petoPintotnrog (volatility), kobictoron wiontépmg
dvoKoAn, 1 akdpn Ko e00paoTN, N IOTEP TPOPASYNG TOV UEAAOVTIKOV TACEMV KOL TOV OVTICTOY®V ETUTESMV TYIMV TO. OTOI0L GUVIBMG AVAPEPOVTOL (OG
vrobeTicol 60301 STAPENG 1) avtioTaomg (ayopds 1 IdAnomg).
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H mnpopdpnomn mov mepiéyeton oto diktvakd tomo www.iraj.gr (Investment Research and
Analysis Journal 1 IRAJ) xou oty mapovca avdivon (1] yevikd nopovoioon) Boacileton oe
€VPEMG dMocIoTomLEVa GTOLYE D, OTATIOTUCES PAcELS dedopEV@VY, ETHOLOVG
OOAOYIGHOVGS, EVIUEPOTIKA SEATIO, ETIONILES OVOKOIVAOGELS Kot AAAES EEELOUCEVIEVEG
TNYEG TPOTOYEVOVG 1) SEVTEPOYEVODG EPEVLVOG, O OTOIEG KOTA TNV (ITOYT) TV EKTPOCHITOV
TOV SIKTVOKOV TOTOL £ivail £YKLPES, OEIOMIGTES Kot 01 Kot TO SuvoTdv
OVTUTPOCOREVTIKOTEPES TOL TTPOg e&tao avtikeyévov. To IRAT dev el mpopPei oe
TPWOTOYEVI 1] EUTEPICTATOUEVO ELEYXO TOL GLVOAOL TMV VALY PAPOLEVOV TATPOPOPIDY /
OTOYEIMV KoL K0T GUVETELD OEV EYYLATAL LE ATOAVTO TPOTTO TNV TOLOTIKN KOl TOGOTIKY|
axpifela v Sedopévmv Kot omOyemV oL gumepiEyovtal o€ antiyv. H minpoeopnon kon
0l AOYELS TOL TOPOLGLALOVTOL, VPIGTOVTOL KATA T1 XPOVIKY| GTYLN TNG EKTOVIONG TG
avOAVGTG, AmOTEAOVY TTPOTOV cLVOETIKNG Ko KptTikig neBoddov, Kot evdgyetat va
HETOPANO0DV HETA T CUYKEKPYLEVT LEPOUN VIO YOPIS Kaytio £100T0iNoT atd HEPOVG TOL
IRAJ mpog ta evdwapepdpeva pépn. Iopdiinio, ivor mBavov, ot amdyelg mov Pacilovron
oe dopopetikn pebodoroyia avérvong (Bepeidon, Texviki 1 GTATICTIKY GVIADGT)) GAAL
Ko o€ SLopopeTky Bedpron va unv Bpickovtal, Katd avaykoio Tpomo, 6g amdALTY
appovio peta&d Toug Kot ¢ €K TOVTOL ToL eE0yOpEVA SES0UEVE. / GUUTEPACLLATO. OVOAOYQL
e TOL ypnoylomom0EvTo kpttipio, va Siotavton 1 VoL S1opoporotovvol. Ot oyopég

LLETOY MV, YPNLLOTOS KOl ELTOPELIATOV yapoakThpilovot mopadoctokd amd vymAd Babud
petofintomrog (volatility), pe amotéleopo vo KafioToTon Kotd Koypovg 1d10uTépmg
dvokoAn 1 amdmepa TPOPAEYNS TV HEAAOVTIKOV TacemV. TTopdpeTpot, Omwg ot ETaPKEg
e£eMEEIS, O LLOKPOOTKOVOLIKES KoL LKPOOTKOVOLLIKEG IGOPPOTTIEG, 0L KAYLOTOAOYIKEG
GLVONKES, TO EMMEDO TV ATOOEUATMV KoL 1] £V YEVEL TPOSEOPA KoL (TG TV TPOG
SlomparyLaTELST| YPEOYPAP®Y TTOpoLSLAoVV TayElg pLBLLOVG AAAYDV (G TTPOG TNV
TANPOPHPNON TTOL SLOYEETAL GTNV EXEVOVTIKT KOWOTITO KOl KOTOL GUVETELD, 01 EVOAAAYES
TMV TPOGOOKIDV 00MYO0V e TaKTikd Kot cuviBms ampOPAETTO TPOTO GE [kpE 1 Leydleg
SLOKVULAVOELS TMV THLDV.

Ot mpoPAEyelg TOV aVaPEPOVTOL GTIG AVAADGELS TOV SIKTLOKOV TOTOL WWW.iraj.gr
Svvavtot vo ommoTeAovV £vel LOVo amd To TOAAG oy e, / Thava Gevapia LEAAOVTIKOV
e&eliemv, avaloya pe TG S1popeTikEG KB popd vtobéaelg Tov Aapfdvovtol vEoyT yio
™mv e&aymyn tovg. Emiong dvvavton va ekppaloviot g TPOCOTIKES OTOWELS TV
GLYYPOPEDY KOL O)L KOT' avoryKaio Tpomo g Bactcés BEGEIS TOV EKTPOGMTOVY TO
ducrvako tomo IRAJ og gvputepn Sidotaon. Oieg ot amdyelg ot omoieg Bacilovton og
TpoPAEYeELS peyeBdY PN LOTOOIKOVOUIKTG PVCEMS VIOKEVTOL GE CLOVTIKOVG KIVOOUVOLG
Ko afePardTEG OG TPOG TNV TEMKT VAOTOINGT) TOVC, LE ATOTELECLLO VOL OTouTELTOL
€EOMPETIKT) TTPOGOYN OT XPNON CVTMV TV TPOPAEYEDY MG KPITHPLOL EMEVOVTIKNG
GLUTEPUPOPAG.

O1 peA£teg Ko ot avaADoELS TOL SKTLOKOD TOToL Www.iraj.gr (Investment Research and
Analysis Journal 1} IRAJ) v amoteAovV TPOTPOTN 1oL TV ryopdl, TOANGT 1) SLOKPETHON
&1V Ko EKTOVOUVTAL [LE KUPLO GAAG OYL OTTOKAEIGTIKO GKOTO TNV EVIUEPMCT TMV
enevOuT®V. TOo0 0 KATOYOG OGO KOl Ol GUVTEAESTES TOL SIKTLAKOD TOTOV WWW.iraj.gr Oev
rofiotavon og kapia tepintmon vredBuvort yo mdong euoemg (nuies, opéAn 1
SapuyovTa KEPOT, TOL TPOEKLYOV OO ENEVOVLTIKEG EMAOYES, O 0Toieg PacicOnkav ot
GLUTEPACLLOTO T} TO, ATTOTEAEGLOTOL TOV AVIADGEDY TIOV ONUOGIEONKOV. ATToryopedeTol
PNTAOG 1] VOTTAPOY®YT], PNCYLOTOINGT) Kot S1avopn Tov &V AGY® TPOTOVTOS YmPIg TV
£yypoon adeto tov IRAJ kot TV EKTPOCHORTMY TOV.
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