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To eupd GLVEYIOE VO KIVEITOL 0VOOTKEL EVOVTL TOV doAapiov katd To NoéuPpio émetta amod T 616pBon Tov
deutepov dekamevinuépov Tov OktmPpiov. Apov di€omace To eninedo avtiotaong tev 1,186 dolapimv kv onie
TPOG VYMAOTEPOL ETTESE, TIUDV EVOVTL TOV SOANPIOL dMOVPYDVTOG VEX Kopuen oTa. 1,1977 doldpia. X
dlopbmtiky) Kivion mov axolovinece to eupd Pprike otpién ota emineda tov 1,1755 dohapimv. H avodua kivnon
TIOL OKOAOVONGE ElYE (G OMOTEAESLLOL TO EVPM VoL Egmepdicel T avtiotaon tov 1,1977 dolapiwv, dnpuovpydvtag vEo
vymio ota 1,2015 dordpia. Q6TOGO TV avodikn ovTH Kiviiom Tov gupd v v akoAovdel amdivta o RSI o omoiog
Kwvetton TtoTikd oynpatiovtag opyntikh andkiion. To yeyovog awtd amotehel EvOelsn Ot avodikn Topeio Tov
eupd opyilel va ydver v oppn g Ko Ogv amokAsieTon Kémoto mepontépm ddpBwo| Tov Evavtt Tov doAapiov. Xtnv
TEPITTMOT) CTH, TO VPG UTOPEL va. Bpel oTNPIEN apPyIKd oTN BPopLYPOVIC. AVOdTKT VPO TACTS KoL G TTEPITTON
KoBodKNG SLACTOCTG AVTAG, OTOV KIVITO UEGO Opo Tmv 20 UepOV.
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BéBaua, 6mwg TopatnpovpE GTO TUPOKAT® LIVICIO SIYPOLLLLOL, TO EVPM PPICKETON TAVM GTO TOV KIVINTO
UEGO 6po TV 10 pnvav yeyovog Tov avTIKOTOTTPiCEL T LLokpoyXpOVIo 0voSIKT| TACT] TOL VPG £VAVTL TOL SOAOPIOL.
Qo1660, Kot €M givor ELLEAVAG 1 opynTikn omrdkAioT) Tov RSI 7 umvav - o onoiog Ppioketon 6TV Vaepayopacuévn
TEPLOY - LE TNV KAUTTOAN TIUOV, KABIGTOVTOS G ETPUANKTIKODG Y10, TV TEPUUTEP® KIVIOT] TV TYOV.
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Ta mpoidvro Teyvikng AvEAvomg £XOvV G GKOTO TV EXUTPOCHETN EVNLEPWOOT) TMV ETEVOVTAOV LLE TO GUUTEPAGILATOL OIS XPIONG ortikhg Yoviog. H puébodog mg
Teyvucig Avélvuong dev omotelel e£ovTANTIKO KprTnplo 6T Aym ETEVOVTIKAOV 0topAcemv 0AAG GUUPBEAAEL pali pe 6AAOVS TTapbryovTes — OmmG T OgpeAmon
Avéivon kon TV AOKAIPOUEVI YVOOT TG 0YOpas — 6T SpOPOMOT HLog TANPEGTEPNG TPOGEYYIoNG TG TIPS s&ETaon petoxfs M xpeoypdpov. Eriong Bo mpénet vor
emonpaviel 6TL oL TANPOPOpiEg TOL TTEPIEYOVTOL OTOL £V ADY® Tpoidvto. Pacilovtor otn peBodoroyia mg Teyvimc Avivuong Kot 6tn Xpron TEXVIKDY Kot SEKTMY — TT.Y.
v RSI, MACD, Stochastic Oscillator — 6mmg ool meptypdpovton ot Stebvi Bidoypapio kon epappdlovron oty kabepopévn Tpaktikn ™ ayopds. Ot amdyelg
mov &dryovron pécm g Teyvikig Aviuong, eivon avo va. pn Bpickovtorl e omOAVT 0PLOVIOL Le GAAEG LOpPEG M) HEBOSOVG avahuomG, OIS TL.Y. Le T OeueAiddn
Avéon. Eriong, Adym tov Bpayuypdviov yopaictipo. g e5oyopevng Gmoymg, e meptddoug vymrob Babpov petaintomrog (volatility), kabictoton onrépog
SUOKOAN, ) aKOp Ko EVOPAVETN, 1 TTOTEPX TPOPAEYNG TWV LEAAOVTIKADV TAGEMY KL TOV OVTIGTOMV ETUTEGMV YLDV TO. OTTOI0. GUVHOMG OVOIPEPOVTOL (OG
vmobetiol oTdx0L oTPIENG 1) avticTaong (ayopds 1) ThANoNG).
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Ewua] Avaxoivoon pog Ola to Evowagepopevo Mépn

H mnpopdpnon mov mepiéyetol 6to diktvokod TOmo www.iraj.gr (Investment Research and
Analysis Journal 1] IRAJ) kot oty TTopovca avéivon (1 Yevikd topovcioot) Pacileton o
EVPEMS ONUOCIOTOMUEVD GTOLYEID, OTOTIOTIKEG BACELS dEGOLEVWV, ETHGIOVG
OTOAOYIGHOVG, EVIUEPWTUCH SEATIOL, EMIGNIES OVOKOVAOGELS KoL GANEG EEEIOIKEVUEVES
TNYEC TPWTOYEVOVG 1) SEVTEPOYEVOLS EPEVVOG, Ol OTOIEG KOLTA TNV GITOYN T®V EKTPOCHTDV
TOL SIKTLOKOV TOTOL EIVOIL EYKVPEG, AEIOTIGTES Ko 01 KATA TO SuvaTOV
OVTUTPOCOREVTIKOTEPES TOL TTPOg e&ETao avtikeyévov. To IRAJ dev €xel mpoPei oe
TPWOTOYEVI 1] EUTEPICTATOUEVO ELEYXO TOL GLVOAOL TMV VALY PUPOLEVOV TATPOPOPLDY /
oTOWYEIV KOl KOTA GUVETELD OEV EYYLATOL LLE ATOAVTO TPOTO TIV TTOWOTIKY| KOl TOGOTIKT|
axpiPelo TV SeSOUEVOV KoL OTOWEDY OV EUTEPIEYOVTAL GE cuTHV. H mAnpopdpnomn kot
Ol ATOYELS IOV TTOPOVGLALOVTOL, VPICTAVTON KOTE T XPOVIKT] GTUYLN| TNG EKTOVNOTS TG
aviAvomg, omoTEAOVY TPOTOV GUVOETIKNG Ko KPITIKNG LeBAdOL, Ko eVOEYETOL VL
peTafAn0o0V HeTd T cLYKEKPYEVT] UEPONVIDL X®PIG Koptia £1007t0iNom otd HEPOLS TOL
IRAJ tpog ta evdrapepdpeva pépn. Iapddinia, etvon mbovov, ot amdyelg mov Pacilovon
o€ O10PopeTIKN pebodoroyio avilvomg (BepeAtddn, TEXVIK 1 OTOTIOTIKN avEAVGT)) AN
Kot 6€ Sl0POpPETIKT Bedpnon va. unv Ppickovtol, Kotd avoykoio Tpdmo, 6€ amdivT
oppovia LETaE) TOVG Kot (G K TOVTOL TaL EayOUEVD OESOLUEVOL / GUUTEPAGLLOTO OVOAOYOL
e T, xpnoonomBévta kprtpia va Stictavtat 1} va dtapoporotovvtat. Ot oyopég

LETOY DV, YPNHOTOS KO ELTOPEVILATOV YapoKkTnpilovTot Topadoctord amd vymAd Babud
petafintotrog (volatility), pe amotéheopio va kaBioToTol KT Kopovg otépmg
dvokoln 1 amdmepa TPOPAEYNS TV LEAAOVTIKOV Tacewv. [TapdpeTpot, Omwmg ot ETOPIKES
e£eMEeLg, Ol LOKPOOUKOVOLIKES KOl LKPOOTKOVOLLKEG IGOPPOTIIEG, Ol KAYLOTOAOYIKEG
GLVONKES, TO EMMEDO TOV AMODEUATMV KOL 1) €V YEVEL TPOGPOPA Kot CITNOT) TV TPOG
SIPayLATELGT YPEOYPAPOV TTOPOVGIALOVV TOYEIS PLOUOVS AAAYDY MG TTPOG TNV
TANPOPHPNON TTOL SLOYEETAL GTNV EXEVOVTIKI KOWOTITO KO KOTO, GUVETELD, Ol EVOAAXLYES
TOV TPOGOOKIMY 00NYOHV LE TOKTIKO Kot ouvNBwG ampOPAETTO TPOTO G UIKPES 1) LEYOAES
SIKVLLAVGELS TV TILDV.

Ot tpoPAEYEIG TOV AVOPEPOVTOL OTIG AVOAVGELG TOV SIKTOOKOD TOTOL WWW.iraj.gr
Svvavton vo omoTeAoVV £vel LOVO 0Ttd T TOAAGR VoY@ / THAVA GEVAPLO LEAAOVTIKMY
e&eliemv, avaloya e TG S1popeTikEG KAOE popd vItobéaelg Tov Aapfdavovtotl vToy Yo
™mv e&aymyn tovg. Emiong dvvavtor va ekppdlovtot g TPOSOTIKES OOWELS TV
GLYYPAPEDY KOL O)L KOT' avOlyKoio TpOTo g Boctcés BEGEIS TOV EKTPOGMTOVY TO
diktvakod tomo IRAJ og guputepn Sidotact). Oheg ot amdyelg ot onoigg Bacifovton og
TPOPALYELS LeYEBDV YPTLATOOIKOVOLIKIG GUGENG VTOKEWVTOL GE CTULAVTIKOVG KIVOUVOUG
Kot ofefordTnTeg G TPOG TNV TEMKI| VAOTOINGON TOVG, LLE OTTOTEAECLLOL VOL OITOUTELTOL
€EOPETIKT) TTPOGOYN 0TI XPNOT CVTMV TV TPOPAEYEDY MG KPITHPLO. ELEVOVTIKNG
GLUTEPLUPOPAC.

O pedéteg Ko o1 avoADGELG TOL OIKTLOKOD TOOL Www.iraj.gr (Investment Research and
Analysis Journal 1} IRAJ) v ammotehovv TPOTPOTH Yia. TNV oryopd, TOANGT 1] SWKPATNOT|
€OV Ko EKTOVOUVTOL LE KOPLO 0AAGL Gl OTTOKAEICTIKO OKOTIO TNV EVNUEP®OOT] TV
enevouT®V. TOG0 0 KATOYOG OGO KO Ol GUVTEAESTEG TOL SIKTLAKOD TOTTOV WWW.iraj.gr dev
koBicTavTol og kapio TepimTmon VaedbBuvoL yio TAoNg PVGEDG (NLies, OPEAN 1|
SlopUYOVTO KEPOT), TOL TPOEKLYAV OO ENEVOVLTIKEG EMAOYEG, Ol OT0ieg PacicOnkay ot
GLUTEPAGLLOTO T} TO, ATTOTEAEGHLOTOL TOV OVOADGEDY TIOV ONUOGIEBINKAV. AToryopedeTon
PNTAOG 1) OVOTTOPALYDYT, XPNOYOTOINOT Ko S10VOLLT TOV €V AOY® TPOIGVTOG YWPIG TNV
€yypaen adeta Tov IRAJ Ko Twv EKTPOSORTMV TOVL.
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