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To evpd £vovtt Tov 0ANPIOL GTO ¥POoVIKO dtdotnua lavovapiov - Defpovopiov ELEAVICE TO CYNLOTICUO
SUTAMG KOPLONG IOV OTTOTEAEL GYNUATIOLO OVTIGTPOPN|G Tdionc. H mpddTn Kopugn| dnpiovpyntnke ota péca
Tavovapiov voTepa 0md TO AVOdIKO PAAL TTOL £KOvE TO VPG OTtd TIG apyEC Noepfpiov. AkolovBnoe dopbwTikn
Kivnom Ko LETd omrd Alyo oynuotiotnke 1) Koot ta oTig opyés Defpovapiov. H devtepn kopuen oto TéAn
DePpovapiov dev KATAPEPE VoL EETEPAGEL TNV TPOTYOVLEVT KOPLET) DIOSEUVOOVTOS THOVI AVTIGTPOPT TNG
avodkng taong. [paypotikd o gvpd dpyioe vo Kiveitar Kafodud Evavt Tov dolapiov, SleTmvVTag KOBodKd oTIC
apyég Tov Mapriov ) ompign (mepimov 1,2396 doldpiar) mov mpocdopilotay omd Ty KothdmTo Tov Defpovapiov,
OAOKANPOVOVTOG £TGL TO OYNLOTICUO TNG SUTAG KOPLONG Ko ETPEPOUDVOVTOG TIC VITOWIES LLOC Y10 OVTIGTPOPN TNG
OVOOIKNG TAONG. APECHG LETA TO EVPM KIVIBNKE TTPOC TO EMMESO OLTO, GAAA GLVEAVTIGE 1G)YLPT] AVTIOTUCT GTO
eminedo dudiomoonc. Amd Tote Kiveital o€ Eva TTWTIKO KavaAl £xovtog daomicel kafodikd toco Tov K.M.O. tov 20
nuepmv 660 kot tov K.M.O. tev 200 nuepdv. To emdpevo eninedo ompiEng Ppicketon kovtd ota, 1,1621 doAdpo.

Ta mpoidvro Teyvikng AvEAvomg £XOVV G GKOTO TV EXUTPOCHETN EVNLEPWOOT) TMV ETEVOVTAOV LLE TO CUUTEPAGILATOL LOG XPIONG ortikhg Yoviog. H puébodog mg
Teyvucig Avélvuong dev omotelel e£ovTANTIKO KprTnplo 6T Aym ETEVOVTIKAOV 0toPAcemv oA GUUPBEAAEL pali pe 6AAOVS TTaplryovTes — OmmG T OgpeAdon
Avéivon kon TV OAOKAPOUEVI YVOOT TG 0YOpas — 6T SpOPOMOT HLog TANPEGTEPNG TPOGEYYIoNG TG TIPOg s&ETaon petoxts 1 xpeoypdpov. Eriong Bo mpénet vou
emonpaviEl 6TL oL TANPOPOpiEg TOL TTEPIEYOVTOL OTOL £V AOY® Tpoidvto. Pacilovtor otn peBodoroyia mg Teyvimc Avlvuong Kot 6tn Xpron TEXVIKDY Kot SEKTMY — TT.Y.
v RSI, MACD, Stochastic Oscillator — 6mmg ool meptypdpovron ot Stebv Bidoypapio kon epappdlovron oty kabiepopévn Tpaktik ™ ayopds. Otamdyelg
7oL e&dryovron péom g Teyvumg Avévong, etvor mbovo vo pm Bpickovton oe amdivtn appovio pe GAheg Loppég 1 Lebddous avikong, ommg .y, pe ™ Oepehddn
Avéon. Eriong, Adym tov Bpayuypdviov yopoictipo. g e5oyopevng Gmoymg, oe meptddoug vymrob Babpov petaintomrog (volatility), kabictoton onrépog
SUOKOAT, ) OKOpT Ko EVOPEETN, 1) TTOTEPE TPOPAEYNG TWV LEAAOVTIKADV TAGEMVY KL TOV OVTIGTOLYMV ETUTEGMV THLDV TO. OTOI0. GUVHBMG OVOPEPOVTOL (OG
vrobeTicol oTdyoL oTAPIENG 1 avtioTaong (ayopds 1 IdAnoNg).
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Ewua] Avaxoivoon pog Ola to Evowagepopevo Mépn

H mnpopdpnon mov mepiéyetol 6to diktvokod TOmo www.iraj.gr (Investment Research and
Analysis Journal 1] IRAJ) kot oty TTopovca avéivon (1 Yevikd topovcioot) Pacileton o
EVPEMS ONUOCIOTOMUEVD GTOLYEID, OTOTIOTIKEG BACELS dEGOLEVWV, ETHGIOVG
OTOAOYIGHOVG, EVIUEPWTUCH SEATIOL, EMIGNIES OVOKOVAOGELS KoL GANEG EEEIOIKEVUEVES
TNYEC TPWTOYEVOVG 1) SEVTEPOYEVOLS EPEVVOG, Ol OTOIEG KOLTA TNV GITOYN T®V EKTPOCHTDV
TOL SIKTLOKOV TOTOL EIVOIL EYKVPEG, AEIOTIGTEG Ko 01 KATA TO SuvaTOV
OVTUTPOCOREVTIKOTEPES TOL TTPOg e&ETao avtikeyévov. To IRAJ dev €xel mpoPei oe
TPWOTOYEVI 1] EUTEPICTATOUEVO ELEYXO TOL GLVOAOL TMV VALY PUPOLEVOV TATPOPOPLDY /
oTOYEIV KOl KOTA GUVETELD OEV EYYLATOL LLE ATOAVTO TPOTO TIV TTOLOTIKY| KOl TOGOTIKT|
axpiPelo TV SeSOUEVOV KoL OTOWEDY OV EUTEPIEYOVTAL GE auTHV. H mAnpopdpnomn kot
Ol ATOYELS IOV TTOPOVGLALOVTOL, VPICTAVTON KOTE T XPOVIKT] GTUYLN| TNG EKTOVNOTS TG
aviAvoTc, omoTEAOUY TPOTOV GUVOETIKNG Ko KPITIKNG LeBAOOL, Ko eVOEYETOL VL
peTafAn000V et T CLYKEKPYEVT] UEPOLUNVIL X®PIG Kopia £1007t0iN0T 0Td LEPOLS TOL
IRAJ tpog ta evdrapepdpeva pépn. [apddinia, etvon mbovov, ot amdyelg mov Pacilovron
o€ O10PopeTIKN peBodoroyio avilvomg (BepeAtddn, TEXVIK 1 OTATIOTIKN avEAVGT)) AN
Ko 6€ Sl0pOopPETIKT Bedpnon va. unv Ppickovtol, Kotd avoykoio Tpdmo, 6€ amdivT
oppovio, LETaE) TOVG Kot (G K TOVTOL TaL EaryOUEVD OEOLEVDL / GUUTEPAGLLOTO OVOAOYOL
e To. xpnoomomBévta kprtpia va Stictavtat 1} va Stapoporotovvtat. Ot oyopég

LETOY DV, YPIHOTOS KO ELTOPEVILATOV YapoKTnpilovTot Topadoctokd amd vymAd Babud
petafintotnrog (volatility), pe amotéheopia va kaBioToTol KT Kopovg otépmg
dvokoln 1 amdmepa TPOPAEYNS TV LEAAOVTIKOV Taoewv. [TapdpeTpot, Omwmg ot ETOPIKES
e£eMEe1g, Ol LOKPOOUKOVOLIKES KOl LKPOOTKOVOLLKEG IGOPPOTIIEG, OL KAYLOTOAOYIKEG
GLVONKES, TO EMMEDO TOV AMODEUATMV KOL 1) EV YEVEL TPOGPOPA Kot CITNOT TV TPOG
SmPayLATELGOT YPEOYPAPWOV TTOPOVGIALOVV TOYEIS PLOUOVS CAAYDY MG TTPOG TV
TANPOPHPNON TTOL SOYEETAL GTNV EXEVOVTIKI KOWOTITO KO KOTO, GUVETELD, Ol EVOAAALYES
TOV TPOGOOKIMY 00NYOHV LE TOKTIKO Kot ouvIBwG ampOPAERTO TPOTO G UIKPES 1) LEYOAES
SIKVLLAVGELS TV TILMV.

O1 tpoPAEYEIG TOV AVOPEPOVTOL OTIG AVOAVGELG TOV SIKTUOKOD TOTOL WWW.iraj.gr
Svvavton vo omoTeAoVV £vel LOVO oTtd T TOAAGR VoY@ / THavVA GeVAPLO LEAAOVTIKMY
egeliemv, avaloya e TG S1popeTIkEG KAOE popd vITobéaelg Tov Aapfdavovtol vTdy Yo
™mv e&aymyn tovg. Emiong dvvavtor va ekpdlovtot g TPOSOTIKES OOWELS TV
GLYYPUPEDY KOL O)L KOT™ avOlyKoiio TpOTo g Boctcés BEGEIS TOV EKTPOGMTOVY TO
dikrvakod tomo IRAJ og guputepn Sidotact). Oheg ot amdyelg ot omoigg Bacilovton og
TPOPALYELS LeYEBDV YPTUATOOIKOVOLIKNG UGEWDG VIOKEWVTOL GE CTULAVTIKOVG KIVODVOUG
Ko offefondTTES (G TPOG TNV TEAKT| VAOTOINON TOVG, LLE OTOTEAEGLLOL VOL OITONTEITOL
€EOPETIKT) TTPOGOYN OTI| XPNOT CVTMV TV TPOPAEYEDY MG KPLTHPLO. ELEVOVTIKNG
GUUTEPLUPOPAC.

Ot peAéteg Ko 01 avoADGELG TOL OIKTVOKOD TOTOL Www.iraj.gr (Investment Research and
Analysis Journal 1} IRAJ) v ammoteAovv TPOTPOTH Y10, THV oyopd, TOANCT) 1] SWKPATNOM
€OV Ko EKTOVOUVTOL LE KOPLO 0AAGL Gl OTTOKAEIGTIKO OKOTIO TNV EVNUEP®OOT] TV
enevouTmVv. TG0 0 KATOYOG OGO KOl Ol GUVTEAESTES TOV SIKTLAKOD TOTIOV WWW.iraj.gr dev
koficTavTol oe kapio Tepimtmon vaedBuvol yio Taong eVoewg (NiLies, oPEAN 1
SlopUYOVTO KEPOT), TOL TPOEKLYAY OO EXEVOVLTIKEG EMAOYEG, Ol OToieG PacicOniay ota
GLUTEPAGLLOTO T} TO, ATTOTEAEGHLOTOL TOV OVIADGEDY TIOV ONOGIEBINKaV. AToryopedeTon
PNTAOG 1) OVOTOPAYDYN, XPNOYOTOINOT Ko S10VOLLT TOV €V AOY® TPOIOVTOG YWPIG TNV
&yypaen adea Tov IRAJ Ko TV EKTPOSORTMV TOVL.
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