Investment Research & Analysis Journal

Teyvuc Avaivon FTSE - 20 (EMuanvic Ayopd Metoymv)

Noéupplog 2004
1400
FI'SE 20
1 == 1350
i h 11'[ b IjF.iP[ ~ 120
3 ] N Td -
[“ X, : s
BRI 7 :
m F - 1300
1.
HRAD 00 - 1150
Felative Strength Index 7 ypopo 2 ;:
T
= &N
}\AN'\ - 50
40
an
-
5|_|i,|1' ' I-':IIJ'I..:-m'I |h'I:r|:| |.Pr.-1l |H-n-' |Jl.rld ' ILIJI-' |.ﬁ.l.:l.lsll Ilhiluul;:'rllhrrl -:'_n.1:.'r.-;rl h_l:.'-
Xy6ho Ayopag

O deikmn¢ FTSE 20 amd tig apyéc Maiiov kot péypt ta tédn Avyovstov 2004 kivrBnie Evtovo TToTikd,
aoAoVBmVTOG TNV TTWTIKN TTopeint Tov ['evikov Agitn Tov X.ALA.. And ta T€A AvyodoTov dpyice vo Kiveiton
0vOSIKG S10IGTIOVTOG TTPOG TOL TAVM, TTPWTO, TOV KIVITO PEGO Opo Tmv 20 NUEPAOV, KoL GTI GUVEYELD, KOl TOV KIVITO
Héco 6po v 200 Nuepdv. MEAMoTa KATA TIC TEAELTAIEG GLVESPIAGEIS EETEPAGE TIV KOPLPT TTOV ELYE GYNUATIOEL
otig apyés Moaiov (1.352) kan emyetpet vo dtotnpn et méva oo ta. emtimedo owtd. Qotdc0o Bo Tpémet va eiploote
wWioitepa Tpocektikoi, kabmg o Relative Strength Index 7 nuepdv, o onoiog Bpioketol 6TV VIEPAYOPAGUEVT
TEPLOYN, EXEL EUPOVIOEL aPVNTIKT| OtOKAIGT LE TV KoprtoAn Tiu@v Tov FTSE 20 vodeikvbovtag 0t 1) ovodikn
kivnon tov FTSE 20 &yt apyicel vo ydvel Ty opur| g ko mbovov vor akodovbnoet pio, ‘010pbwon’ Tov dgiktm,
7poTol KvnBel Tpog VYMAOTEPQ EMITESQ. e TEPUTTMOT AOUTOV TTOV OL TIES OEV KUTAPEPOLY VO, St pnBovv Tavm
076 o, emineda ovtd, (Tv 1.350 povadwmv) to mpdTo eninedo otpiéng opiletat otic 1.300 povadeg eva To emOEVO
Bpioketon otig 1.250 mepimov povades. Ao TPEMEL AKOLT VO GNLEWDCOLLE OTL 1| TTOPELDL TOV JEIKTH EVOEYOUEVMG VL
EMNPEACTEL TOGO OO TO AMOTELEGLLOL TAOV OUEPIKOVIKDY EKAOYDV 0TS TG ERO0UAdHS GO0 Kot 07t TOL OUKOVOLUKE,
UEYEDN EVVIOITVOL TMV ETOLPIDV VYNANG KEPOANIOTOMONG.

Ta wpoidvra Teyvikig Aviivong £xouv wg oKomd TV enUTPOCHETN EVILEPOOT TMV ETEVOVTAOV LIE TOL GUUTEPAGLLATOL LUOG XPOLLNG ortikng Yoviog. H pébodog g
Teyving Avéwong dev amoteel eE0VTANTIKO KPUTpLo 6T Ay ETEVOVTIKGV omopdoemv oAAd supfddder poli pe 6Ahovg mapdyovtes — Ommg T Ogpelddn
Avéivom kon TV oAOKAIPOUEI YVOOT TG 0yopas — 6T SpOpemON oG TANPESTEPNG TPOsEYYIonG TG Tpog s&étaon petoxr. Emiong Ba mpénet v emonpovdet
OTL 0L TANPOPOPIES TTOL TEPIEYOVTAL GTAL EV AOY® TTPoidvTa. Bacilovon ot pebBodoroyio g Teyvikig AviAlvong Kor o ypiom TeVIK®OY Kot Seiktdmv — Ty, Tv RSI,
MACD, Stochastic Oscillator — 6mwg ool meptypdpovror ot debviy BiAoypapio ko epoppdlovion TV KadEp®UEV TPOKTIK TG otyopds. Ot omdyels wov
e&dyovron péom mg Teyvumg Avéivong, tvon mbavo va pn Bpickoviar oe amdAvT appovio e GAAeg Loppég 1) HeBddoug aviluong, Omwe .y, pe T Oepehddn
Avédwon. Eriong, Adyw tov Bpoyuypdviov xapoktipo g sE0yOLEVNG GItoyme, G Teptodoug LymAoD Bobpod petofintomrog (volatility), kaBictoron Wioutépmg
SUOKOAT, ) OKOpT Ko EVOPEOTN, 1) TTOTEP TPOPAEYNG TWV LEAAOVTIKADV TAGEMY KL TOV OVTIGTOLMV ETUTEGMV THLDV TO. OTTOI0. GUVHOMG OVOPEPOVTOL (OG
vrobeTicol oTdyoL oTAPIENG 1 avtioTaong (ayopds 1 TdAnomg).
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Ewua] Avaxoivoon pog Ola to Evowagepopevo Mépn

H mnpopdpnon mov mepiéyeton 6to diktvakd TOmo www.iraj.gr (Investment Research and
Analysis Journal 1] IRAJ) kot oty TTopovca avéivon (1 Yevikd topovcioot) Pacileton o
EVPEMS ONUOCIOTOMUEVD GTOLYEID, OTOTIOTIKEG BACELS dEGOLEVWV, ETHGIOVG
OTOAOYIGHOVG, EVIUEPWTUCH SEATIOL, EMIGNIES OVOKOVAOGELS KoL GANEG EEEIOIKEVUEVES
TNYEC TPWTOYEVOVG 1) SEVTEPOYEVOLS EPEVVOG, Ol OTOIEG KOLTA TNV GITOYN T®V EKTPOCHTDV
TOL SIKTLOKOV TOTOL EIVOIL EYKVPEG, AEIOTIGTEG Ko 01 KATA TO SuvaTOV
OVTUTPOCOREVTIKOTEPES TOL TTPOg e&ETao avtikeyévov. To IRAJ dev €xel mpoPei oe
TPWOTOYEVI 1] EUTEPICTATOUEVO ELEYXO TOL GLVOAOL TMV VALY PUPOLEVOV TATPOPOPLDY /
oTOYEIV KOl KOTA GUVETELD OEV EYYLATOL LLE ATOAVTO TPOTO TIV TTOLOTIKY| KOl TOGOTIKT|
axpiPelo TV SeSOUEVOV KoL OTOWEDY TOV EUTEPIEYOVTAL GE aTHV. H mAnpopdpnomn kot
Ol ATOYELS IOV TTOPOVGLALOVTOL, VPICTAVTON KATE T XPOVIKT] GTUYLN| TNG EKTOVNOTS TG
aviAvoTg, omoTEAODY TPOTOV GUVOETIKNG Kot KPITIKNG LeBAdOoL, Ko eVOEYETOL VL
peTafAn0o0V et T CLYKEKPYEVT] UEPOLNVIL X®PIG Kopia £1007t0iNoT otd HEPOLS TOL
IRAJ tpog ta evdrapepdpeva pépn. [apddinia, etvon mbovov, ot amdyelg mov Pacilovon
o€ d10PopeTIKN pebodoroyio avilvomg (BepeAddn, TeXVIK 1 OTOTIOTIKN avEAVGT)) AN
Ko 6€ Sl0pOopPETIKT Bedpnon va. unv Ppickovtol, Kotd avoykoio Tpdmo, 6€ amdivT
oppovia, LETaH TOVG Kot (G K TOVTOL TaL EayOUEVD OEOLEVOL / GUUTEPAGLLOTO. OVOAOYOL
e T, xpnoonomBévta kprtpia va Stictavtat 1} va dtapoporotovvtat. Ot oyopég

LETOY DV, YPNHOTOS KO ELTOPEVILATOV YapokTnpilovTot Topadostokd amd vymAd Babud
petafintotnrog (volatility), pe amotéheospio va kaBioToTol KT Kopovg tépmg
dvokoln 1 amdmepa TPOPAEYNS TV LEAAOVTIKGOV Tacewv. [TapdpeTpot, Omwmg ot ETOPIKES
e£eMEeLg, Ol LOKPOOTKOVOLIKES KOl LKPOOTKOVOLLKEG IGOPPOTIIEG, OL KAYLOTOAOYIKEG
GLVONKES, TO EMMEDO TOV AMODEUATMV KOL 1) EV YEVEL TPOGPOPA Kot CITNOT TV TPOG
STIPayLATELGT YPEOYPAPOV TTOPOVGIALOVV TOYEIS PLOUOVE AAAYDV MG TTPOG TNV
TANPOPHPNON TTOL SOYEETAL GTNV EXEVOVTIKT KOWOTITO KO KOTO, GUVETELD, Ol EVOAAXLYES
TOV TPOGOOKIMY 00NYOHV LE TOKTIKO Kot cuvNBG ampOBAETTO TPOTO G UIKPES 1) LEYOAES
SIKVLLAVGELS TV TILDV.

Ot tpoPAEYEIG TOV AVOPEPOVTOL OTIG AVOAVGELG TOV SIKTUOKOD TOTOL WWW.iraj.gr
Svvavton vo omoTeAoVV £vel LOVO omtd T TOAAG VoY@ / THavVA GeVAPLO LEAAOVTIKMY
e&eliemv, avaloya e TG S1popeTikEG KAOE popd vItobéaelg Tov Aapfdavovtol vToy Yo
™mv e&aymyn tovg. Emiong dvvavtor va ekpdlovtot g TPOSOTIKES OOWELS TV
GLYYPAPEDY KOL O)L KOT' avolyKoio TpOTo g Boctcés BEGEIS TOL EKTPOGMTOVY TO
dikrvakod tomo IRAJ og guputepn Sidotact). Oheg ot amdyelg ot omoigg Bacifovton og
TPOPALYELS LeYEBDV XPTLATOOIKOVOLIKIG PUGENG VIOKEWVTOL GE CTUAVTIKOVG KIVODVOUG
Ko ofefondTTES (G TPOG TNV TEAKT| VAOTOINON TOVG, LLE OTOTEAEGLLOL VOL OITONTEITOL
€EOPETIKT) TTPOGOYH OTI| XPNOT CVTMV TV TPOPAEYEDY MG KPITHPLOL ELEVOVTIKNG
GLUTEPLUPOPAC.

Ot pedéteg Ko o1 avoAVGELS TOL OIKTLOKOD TOTOL Www.iraj.gr (Investment Research and
Analysis Journal 1} IRAJ) v amoteAovv TPOTPOTH Y10 TNV oyopd, TOANGT) 1] SWKPATNOM
€OV Ko EKTOVOUVTOL LE KOPLO 0AAGL Gl OTTOKAEIGTIKO OKOTIO TNV EVNUEP®OCT] TV
enevouTmVv. TG0 0 KATOYOG OGO KoL Ol GUVTEAESTEG TOL SIKTLOKOD TOTTOV WWW.iraj.gr dev
koBicTavTol og koo TepimTmon VaedBuVoL yio TAoNG PVGEDG (NLies, OPEAN 1|
SlopUYOVTO KEPOT), TOL TPOEKLYAV OO EXEVOLTIKEG EMAOYEG, Ol OToieg PacicOniay ota
GLUTEPAGLLOTO 1} TO, ATTOTEAEGHLOTOL TOV OVOADGEDY TOV ONOGIEbiNKaY. ATtoryopedeTon
PNTAOG 1) OVOTOPALYDYT, XPNOWOTOINOT Ko S10VOLLT TOV €V AOY® TTPOIGVTOG YWPIG TV
&yypaen adea Tov IRAJ Ko Twv EKTPOSHORTMV TOVL.
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