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O FTSE £&yovtag Siaomdoet avodikd 1o eninedo avtiotaong tov 4.450 mepinmov Hovadmv ota TEAN
AekepBpiov 2003, mpoomabei 0o Tig apyéS Tov £T0Vg va. dlotnpn el Tavem amod To eminedo oavtd. H diopbwon wov
axolovBovoe ota péca lavovapiov Bprike otpiEn otov Kivito HEGo 6po Tev 20 nuepav otig 4.450 povadeg mov
Aerrovpyov mAéov g eminedo ompignge. 'Etot, o FTSE cvveyilel vo kivettar ovoducd £xovtag vo, avTIETOTIGEL TO
eminedo avtiotaong Twv 4.650 Lovadwmy mpotol entelpnoet vo kivnBel pog tic 5.000 povades, Qotdoo, o
Momentum 14 nuep®v givat £TOYOG VoL SIICTAGEL TTWTIKCL TO EMITEGO IGOPPOTNS TOV, EVA £XEL ELPOAVIGEL OPYNTIKY
amoxkhon pe tov FTSE, vrodeucviovtog 6t 1 avodih) kiviom tov FTSE €xet apyiocet va ydvet v opur mc. Omog
TPOUVOPEPOILLE TO TPMTO EMLTESO STHPIENG opiletan otig 4.450 povadeg, evad to emdpevo Ppioketan otig 4.300 mepimov
povades. BéBata 1 pecoypdvia téom tov FTSE eivon avodikn, kabadg edcd Kot apkeTong puives Ppioketot mévo omd
ToV KvTo péco 6po tv 200 nuepmv, o omoiog propet va Agttovpynoet wg otpién otig 4.200 povadeg mepimov.

Ta mpoidvro Teyvikng AvEAvomg £XOvV G GKOTO TV EXUTPOCHETN EVNLEPWOOT) TMV ETEVOLTAOV LLE TO GUUTEPAGILATOL OIS XPIOWNG ortikhg Yoviog. H puébodog mg
Teyvucig Avévuong dev omotelel e£ovTANTIKO KprTnplo 6T Aym ETEVOVTIKAOV 0toPAcemv 0AAG GUUPBEAAEL pali pe 6AAOVS TTaplryovTes — OmmG T OgpeAmon
Avéioon Kot TV OAOKAPWUET YVhON TG 0y0pdig — 0T SLMOPPECT) Hiog TANPESTEPTIS TPOGEYYIoNG TS pog e&étaon petoxn. Emiong o mpénet va emonpovdet
OTL OLTANPOPOPIES TOL TTEPIEYOVTOL GTO. £V AdY® Tpoidvta Pasilovtar otn peBodoroyia mg Teyvikig Avélvuong Kot 6 ¥prion TEXVIKAOY Kot SETaV — 1.y, TV RSI,
MACD, Stochastic Oscillator — dmwg oot meptypdpovron ot debvi BiAtoypaepio ko epoppolovion oy KafepmUEVN TPOKTIKT TNG oyopdic. Ot omOWELS Tov
e&dyovton péoe g Teyvikng Avéivong, ivon mboavo vo. un Bpickoviot 6e omdAvTn appovio e GARES LoppEg 1) HeBOS0VG avBALOMG, OIS T, HE T Oguehddn
Avéon. Eriong, Adym tov Bpayuypdviov yopoaictipo. g e5oyopevng Gmoymg, oe meptddoug vymrob Babpov petaAntomrog (volatility), kabictoton onrépog
SUOKOA, ) OKOpT Ko EVOPAVOTN, 1) TTOTEPX TPOPAEYNG TWV LEAAOVTIKADV TAGEMY KL TOV OVTIGTOLY®V ETUTEGMV THLDV TO. OTOI0. GUVHOMG OVOPEPOVTOL (OG
vmobetiol oTdyoL oTPIENG 1 avticTaong (ayopds 1) ThAnomG).
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Ewua] Avaxoivoon pog Ola to Evowagepopevo Mépn

H mnpopdpnon mov mepiéyetol 6to diktvokod TOmo www.iraj.gr (Investment Research and
Analysis Journal 1] IRAJ) kot oty TTopovca avéivon (1 Yevikd topovcioot) Pacileton o
EVPEMS ONUOCIOTOMUEVD GTOLYEID, OTOTIOTIKEG BACELS dEGOLEVWV, ETHGIOVG
OTOAOYIGHOVG, EVIUEPWTUCH SEATIOL, EMIGNIES OVOKOVAOGELS KoL GANEG EEEIOIKEVUEVES
TNYEC TPWTOYEVOVG 1) SEVTEPOYEVOLS EPEVVOG, Ol OTOIEG KOLTA TNV GITOYN T®V EKTPOCHTDV
TOL SIKTLOKOV TOTOL EIVOIL EYKVPEG, AEIOTIGTEG Ko 01 KATA TO SuvaTOV
OVTUTPOCOREVTIKOTEPES TOL TTPOg e&ETao avtikeyévov. To IRAJ dev €xel mpoPei oe
TPWOTOYEVI 1] EUTEPICTATOUEVO ELEYYO TOL GLVOAOL TMV VALY PUPOLEVOV TANPOPOPLDY /
oTOYEIV KOl KOTG GUVETELD OEV EYYLATOL LLE OTOAVTO TPOTO TIV TTOLOTIKY| KOl TOGOTIKT|
axpiPelo TV SeSOUEVOV KoL OTOWEDY TOV EUTEPIEXOVTAL GE auTHV. H mAnpopdpnomn kot
Ol WTOYELS IOV TTOPOVGLALOVTOL, VPICTAVTON KOTE TN YPOVIKT] GTUYLN| TNG EKTOVNOTS TG
aviAvomg, omoTEAOVY TPOTOV GUVOETIKNG Ko KPITIKNG LeBAdOL, Ko eVOEYETOL VL
peTafAn0o0V HeTd T cLYKEKPYEVT] UEPONVIDL X®PIG Koptia £1007t0iNom otd HEPOLS TOL
IRAJ tpog ta evdrapepdpeva pépn. [apddinia, etvon mbovov, ot amdyelg mov Pacilovon
o€ O10PopeTIKN pebodoroyio avilvomg (BepeAtddn, TEXVIK 1 OTOTIOTIKN avEAVGT)) AN
Kot 6€ Sl0POpPETIKT Bedpnon va. unv Ppickovtol, Kotd avoykoio Tpdmo, 6€ amdivT
oppovia LeTaH ToVG Kot (G K TOVTOL TaL EayOUEVD OESOUEVDL / GUUTEPAGLLOTO OVOAOYOL
e T, xpnoonomBévta kprtpia va Stictavtat 1} va dtapoporotovvtat. Ot ayopég

LETOY DV, YPNHOTOS KO ELTOPEVILATOV YapoKkTnpilovTot Topadoctord amd vymAd Babud
petafintotrog (volatility), pe amotéheopio va kaBioToTol KT Kopovg otépmg
dvokoln 1 amdmepa TPOPAEYNS TV LEAAOVTIKOV Tacewv. [TapdpeTpot, Omwmg ot ETOPIKES
e£eMEeLg, Ol LLOKPOOUKOVOLIKES KOl LKPOOTKOVOLLKEG IGOPPOTIIEG, OL KAYLOTOAOYIKEG
GLVONKES, TO EMMEDO TOV AMODEUATMV KOL 1) €V YEVEL TPOGPOPA Kot CITNOT) TV TPOG
SIPayLATELGT YPEOYPAPOV TTOPOVGIALOVV TOYEIS PLOUOVS AAAYDY MG TTPOG TNV
TANPOPHPNON TTOL SLYEETAL GTNV EXEVOVTIKI KOWOTITOL KO KOTO, GUVETELD, Ol EVOAAXLYES
TOV TPOGOOKIMY 00NYOHV LE TOKTIKO Kot ouvNBwG ampOPAETTO TPOTO G UIKPES 1) LEYOAES
SIKVLLAVGELS TV TILDV.

Ot tpoPAEYEIG TOV AVOPEPOVTOL OTIG AVOAVGELG TOV SIKTOOKOD TOTOL WWW.iraj.gr
Svvavton vo omoTeAoVV £vel LOVO 0Ttd T TOAAGR VoY@ / THAVA GEVAPLO LEAAOVTIKMY
e&eliemv, avaloya e TG S1popeTikEG KAOE popd vItobéaelg Tov Aapfdavovtotl vToy Yo
™mv e&aymyn tovg. Emiong dvvavtor va ekppdlovtot g TPOSOTIKES OOWELS TV
GLYYPAPEDY KOL O)L KOT™ avOlyKoio TpOTo g Boctcés BEGEIS TOL EKTPOGMTOVY TO
diktvakod tomo IRAJ og guputepn Sidotact). Oheg ot amdyelg ot onoigg Bacifovton og
TPOPALYELS LeYEBDV YPTLATOOIKOVOLIKIG GUGENG VTOKEWVTOL GE CTULAVTIKOVG KIVOUVOUG
Kot ofefordTTES (G TPOG TNV TEAKT| VAOTOINGON TOVG, LLE OTOTEAEGLLOL VOL OITONTEITOL
€EOPETIKT) TTPOGOYN 0TI XPNOT CVTMV TV TPOPAEYEDY MG KPITHPLO. ELEVOVTIKNG
GLUTEPLUPOPAC.

O pedéteg Ko o1 avoADGELG TOL OIKTLOKOD TOOL Www.iraj.gr (Investment Research and
Analysis Journal 1} IRAJ) v ammoteAovv TPOTPOTH Y10 TV oyopd, TOANCT) 1] SWKPATHOM
€OV Ko EKTOVOUVTOL LE KOPLO 0AAGL Gl OTTOKAEICTIKO OKOTIO TNV EVNUEP®OOT] TV
enevouT®V. TOGO0 0 KATOYOG OGO KO Ol GUVTEAESTEG TOL SIKTLOKOD TOTTOV WWW.iraj.gr dev
koBicTavTol og koo TepimTmon VaedBuVoL yio TAoNG PVGEDG (NLies, OPEAN 1|
SlopUYOVTO KEPOT), TOL TPOEKLYAV OO EXEVOLTIKEG EMAOYEG, Ol OToieg PacicOniay ota
GLUTEPAGLLOTO T} TO, ATTOTEAEGHLOTOL TOV OVOADGEDY OV ONUOGIEbINKaV. AToryopedeTon
PNTAOG 1) OVOTOPALYDYT, XPNOWOTOINOT Ko S10VOLLT TOV €V AOY® TTPOIGVTOG YWPIG TV
&yypaen adea Tov IRAJ Ko Twv EKTPOSHORTMV TOVL.
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