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Teyvuan Avaivon I'evikod Agiktn X ALA.
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YyoMo Ayopdg

O I'evikog Acimng Tov X.ALA. LETA TNV KOPLPT| TTOL GYNUATIoE 6T0 TEAN ATtpiAiov (2.546 Lovaideq)
KviOnKe Eviova TTTiKd SLICTOVTOS OPYIKA TOV KivTO HEGO Opo TV 20 NUEPDY KoL LETE 00 LLEPIKOVE VEG KO
ToV KvTo péco 6po tv 200 nuepmv. H xaBodikn ot mopeio tov [evikod Agiktn teppatiotnke otig 2.227 povadeg
&yovtog yaoet mepimov 12,5% g a&log Tov. And to, TéAn Avyodotov 2004, o I'evicog Agitng Gpyioe Kot il va
KIVETTOL 0VOOIKGL LLE OTOTEAEGLOL GTLEPXL VAL EXEL KEPOITEL TYEOOV OAES TIC LLOVADES TTOV EYOIGE KOL VOL ETLYEPEL VL
Eemepdioel TO EMMESO OVTIOTAOTG WOV OpILETON OTTd TNV KOPLPY| TTOV ElYE CYNLLOTICEL 6TO TEAN ATPIAOL (Ko OTIC
apyés Maprtiov). Xe mepintwon mwov o ['evikdg Agiktng kivnBel vymAdTepa aTd T0 GUYKEKPUEVO EMITEDO AVTIOTACTG
ToTE givon TOAVO 1) GLYKEKPULEVT TTEPIOYN TYLDV VUL OPYICEL VO LETATPENETOL OF EMimedo oTNPLENG. 261000 Bo Tpémet
VoL E[HOOTE EMPLAKTIKOL, KAOME eivor eUQavig oTo Sidypapito 1 opynTikh amdkiion petasy tov Relative Strength
Index, o omoiog Ppicketon oty LIEPOYOPOSEVT TEPLOYT], KOL TG KOUTTOANG TV ToL [evikod Agiitn. Zmnv
nepimtmoT mov dev pmopécet o [evicdg Aeiictng vo Eemepdioet To mpoavapepbEv emimedo avtioTaomg kot KivnOet
toTikd Oo ivor mBoavo va Ppet otpiEn kovtd otig 2.400 povdodes. To dedtepo eminedo otpENg opileton mepimon
ot 2.350 povédec,

Ta wpoiovra Teyvikig Aviivong £xouv wg oKomd TV enUTPOGHETN EVILEPOOT TMV ETEVOVTAOV LIE TOL GUUTEPAGLLATOL LILOG XPIOLLNG ortikng Yoviog. H pébodog g
Teyving Avéwong dev amotelel eE0VTANTIKO KPUTPLo 6T Ay ETEVOVTIKGV 0opdoemv odAd supfddder poli pe 6Ahovg mapdyovtes — Ommg T Ogpehdon
Avéioon Kot TV 0AOKAPWUET YVhON TG 0yopdg — o SLIMGPPACT) HLog TANPESTEPNS TPOGEYYIoNG TS pog s&étaon petoxn. Emiong o mpénet va emonpovdet
OTL 0L TANPOPOPIES TTOL TEPIEYOVTAL GTAL EV AOY® TTPoidvTa. Bacilovon ot pebodoroyio g Teyvikig AvEAlvong Kow o ypiom TeVIK®OY Kot Setktdmv — Ty, Tov RSI,
MACD, Stochastic Oscillator — 6mwg owtoi meptypdpovror ot Stebviy BiAoypapio ko epoppdlovion T KadEp®UEV TPOKTIKN TG otyopds. Ot omdyels Tov
e&dyovton péoe g Teyvikng Avéivong, ivon mboavo vo. un Bpickovion 6e omdiuTn appovio e GAAES Loppég 1) HeBOS0VG avBAvomG, OIS Ty, e T Ogpehddn
Avédwon. Eriong, Adyw tov Bpoyuypdviou xapoktipo g sE0yOLEVNG GItoyme, G Teptodoug LymAoD Bobpod petofintomrog (volatility), kaBictoron Wioutépmg
S0oKOoAN, 1) 0KOUN Ko £00paGT, 1) AOTEPOL TPOPAEYNS TOV HEAOVTIKADV TAGEMV KOL TOV OVTICTOL(OV EXUTEGDV TWAV T 0TT0i0. GUVIDOS OVOPEPOVTOL (G
vrobeTicol oTdyoL oTAPIENG 1 avtioTaomg (ayopdg 1 IdANoMG).
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Ewua] Avaxoivoon pog Ola to Evowagepopevo Mépn

H mnpopdpnon mov mepiéyetol 6to diktvokod TOmo www.iraj.gr (Investment Research and
Analysis Journal 1] IRAJ) kot oty TTopovca avéivon (1 Yevikd topovcioot) Pacileton o
EVPEMS ONUOCIOTOMUEVD GTOLYEID, OTOTIOTIKEG BACELS dEGOLEVWV, ETHGIOVG
OTOAOYIGHOVG, EVIUEPWTUCH SEATIOL, EMIGNIES OVOKOVAOGELS KoL GANEG EEEIOIKEVUEVES
TNYEC TPWTOYEVOVG 1) SEVTEPOYEVOLS EPEVVOG, Ol OTTOIEG KOLTA TNV GITOYN T®V EKTPOCHTDV
TOL SIKTLOKOV TOTOL EIVOIL EYKVPEG, AEIOTIGTEG Ko 01 KATA TO SuvaTOV
OVTUTPOCOREVTIKOTEPES TOL TTPOg e&ETao avtikeyévov. To IRAJ dev €xel mpoPei oe
TPWOTOYEVI 1] EUTEPICTATOUEVO ELEYXO TOL GLVOAOL TMV VALY PUPOLEVOV TATPOPOPLDY /
oTOYEIV KOl KOTA GUVETELD OEV EYYLATOL LLE ATOAVTO TPOTO TIV TTOLOTIKY| KOl TOGOTIKT|
axpiPelo TV SeSOUEVOV KoL OTOWEDY TOV EUTEPIEYOVTAL GE aTHV. H mAnpopdpnomn kot
Ol ATOYELS IOV TTOPOVGLALOVTOL, VPICTAVTON KOTE T XPOVIKT] GTUYLN| TNG EKTOVNONG TNG
aviAvoTg, omoTEAODY TPOTOV GUVOETIKNG Kot KPITIKNG LeBAdOoL, Ko eVOEYETOL VL
peTafAn0o0V et T CLYKEKPYEVT] UEPOLNVIL X®PIG Kopia £1007t0iNoT otd HEPOLS TOL
IRAJ tpog ta evdrapepdpeva pépn. [apddinia, etvon mbovov, ot amdyelg mov Pacilovon
o€ d10PopeTIKN pebodoroyio avilvomg (BepeAddn, TeXVIK 1 OTOTIOTIKN avEAVGT)) AN
Ko 6€ Sl0pOopPETIKT Bedpnon va. unv Ppickovtol, Kotd avoykoio Tpdmo, 6€ amdivT
oppovia, LETaH TOVG Kot (G K TOVTOL TaL EayOUEVD OESOLEVOL / GUUTEPAGLLOTO OVOAOYOL
e T, xpnoonomBévta kprtpia va Stictavtat 1} va dtapoporotovvtat. Ot oyopég

LETOY DV, YPNHOTOS KO ELTOPEVILATOV YapokTnpilovTot Topadostokd amd vymAd Babud
petafintotnrog (volatility), pe amotéheospio va kaBioToTol KT Kopovg tépmg
dvokon 1 amdmepa TPOPAEYNS TV LEAAOVTIKGOV Tacewv. [TapdpeTpot, Omwmg ot ETOPIKES
e£eMEe1g, Ol LOKPOOUKOVOLIKES KOl LKPOOTKOVOLLKEG IGOPPOTIIEG, OL KAYLOTOAOYIKEG
GLVONKES, TO EMMEDO TOV AMODEUATMV KOL 1) EV YEVEL TPOGPOPA Kot CITNOT TV TPOG
SmPayLATELGOT YPEOYPAPOV TTOPOVGIALOVV TOYEIS PLOUOVS CAAAYDY MG TTPOG TV
TANPOPHPNON TTOL SOYEETAL GTNV EXEVOVTIKI KOWOTITO KO KOTO, GUVETELD, Ol EVOAAALYES
TOV TPOGOOKIMY 00NYOHV LE TOKTIKO Kot ouvNBwG ampOBAERTO TPOTO G UIKPES 1) LEYOAES
SIKVLLAVGELS TV TILMV.

Ot tpoPAEYEIG TTOV AVOPEPOVTOL OTIG AVAAVGELG TOV SIKTUOKOD TOTOL WWW.iraj.gr
SvvavTon vo omoTeAOVV £veL LLOVO 0Ttd T TOAAG VoY@ / THAVA GEVAPLO LEAAOVTIKMY
eLeliemv, avaloya e TG S1popeTikEG KAOE popd vItobéaelg Tov Aapfdavovtorl vToy Yo
™mv e€aymyn tovg. Emiong dvvavtor va ekpdlovtol g TPOSOTIKES OOWELS TV
GLYYPAPEDY KOL O)L KOT™ avOlyKoio TpOTo g Boctcés BEGEIS TOL EKTPOGMTOVY TO
diktvakod tomo IRAJ og guputepn Sidotact). Oheg ot amdyelg ot omoieg Bacifovton o
TPOPALYELS LeYEBDV YPTLATOOIKOVOLIKIG UGEDG VIOKEVTOL GE CTULAVTIKOVG KIVOUVOUG
Ko ofefondTnTeg G TPOG TNV TEAKT| VAOTOINON TOVG, LLE OTOTEAEGLLOL VOL OITONTEITOL
€EONPETIKT) TTPOGOYN OTI| XPNOT CVTMV TV TPOPAEYEDY MG KPLTHPLOL ELEVOVTIKNG
GLUTEPLUPOPAC.

O pedéteg Ko 01 avoADGELS TOL OIKTLOKOD TOOL Www.iraj.gr (Investment Research and
Analysis Journal 1} IRAJ) v amoteAovv TPOTPOTH Y10 TNV oyopd, TOANOT 1] SWKPAETOM
€OV Kot EKTOVOUVTOL LE KOPLO 0AAGL Ol OTTOKAEICTIKO OKOTIO TNV EVIUEP®OOT] TV
enevouTmv. TOG0 0 KATOYOG OGO KoL Ol GUVTEAESTEG TOL SIKTLAKOD TOTIOV WWW.iraj.gr dev
koficTavTol og kapio Tepimtmon vaedbBuvol yio Taong eVoewg (Nies, OPEAN 1
SlopUYOVTO KEPOT), TOL TPOEKLYAY OO ENEVOVLTIKEG EMAOYEG, Ol OToiEG Pacictniay ota
GLUTEPAGLLOTOL T} TO, ATTOTEAEGHLOTOL TOV OVOADGEDY TIOV ONOGIEBiNKaY. ATtoryopedeTon
PNTAOG 1 OVOTTOPALYDYN, XPNOWOTOINOT Ko S10VOLLT TOV €V AOY® TPOIGVTOG YWPIG TNV
€yypaen adea Tov IRAJ Ko Twv EKTPOSORTMV TOVL.
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