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O I'evikog Agikmng Tov X.ALA. PETA TV KOPLOT| TTOL Gynudtios oTig opyEs Maptiov (2.551 povadeq)
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KviOnKe éviova Ttk SLICTOVTOS OPYIKA TOV KiviTd HEGO Opo TV 20 nUepdv, KaBME Kol TO EMITESO STHPIENS
tov 2.400 povadmv. H kabodikm avtr| mopeio tov ['evikov Agikm teppatiotie oTig 2.260 Hovadeg Exoviog OoeL
nepimov 11,5% g a&iog tov. Ao ta téAn Maptiov, o I'evikdg Agiktng Gpyioe ot TOAL VoL KIVEITOL 0vOdTKA e
OmOTEAECLLOL CYUEPOL VL EXEL KEPHITEL TIG LOVADES TTOL EX0ICE KOl VL ETLYELPEL VOL EEMEPAGEL TO EMMEIO AVTIGTAGTG TTOV
opiletar omd TV KopuEn 1oV glye oynuoTiost oTic apyéc Maptiov. e mepintwon mov o ['evikog Agiictng kivnOel
VYNAOTEPX OO TO CUYKEKPLUEVO ETITEGO AVTIOTAONG, TOTE Eivor TTOAVO 1] GUYKEKPIUEVT) TTEPIOYT TULDV VOL 0pYICEL VOl
HeTaTpENETaL OE EMiNEd0 otPIENG. 26T000 Ba TPEMEL VO ELAGTE EMPLAOKTIKOT, KABMS £tvorn 1) ELPOVIC GTO

Oy paLpLaL, 1) APVITIKY OTTOKALGT) LETAED ToL ToavTwT) Momentum 14 npepdv Kot Tng KOLTOANG TYDV TOL
[evucob Aeiicn. Xy nepintoon mov dev pmopécet o [evikdg Agimng va Eemepdioet To poavapepbéy eminedo
avtiotoong kot kivnBel Trotikd Bo etvon mbavo va. fpet otpién kovtd otig 2.400 povades. BéPoia Bo mpémel val
oNUedoovple 0Tt o I'eviog Asiktng Bpioketan 00 Ko 1o Konpo Tave amd Tov Kivitd Héco 6po tmv 200 nuepav,
EVOEIKTIKO TG LEGOTPOOEGLING OVOSIKNG TAGTG TOV.

Ta wpoiovra Teyvikig Aviivong £xouv wg oKomd TV enUTPOGHETN EVILEPOOT TMV ETEVOVTAOV LIE TOL GUUTEPAGLLATOL LULOG XPIOLUNG ortikng yoviog. H pébodog g
Teyving Avéwong dev amotelel eE0VTANTIKO KPITPLo 6T My ETEVOVTIKGV 0topdoemv oG supfddder poli pe 6Ahovg maplyovtes — Ommg T Ogpelddn
Avéioon Kot TV OAOKAPWUET YVhON TG 0y0pdg — 0T SLIMGPPECT) HLog TANPESTEPNS TPOGEYYIoTS TS Tpog e&étaon petoxnc. Emiong o mpénet va emonpovdet
OTL 0L TANPOPOPIES TTOL TEPIEYOVTAL GTAL EV AOY® TTPoidvTa. Bacilovon ot pebodoroyio g Teyvikig AvEAlvong Kow o ypiom TeVIK®OY Kot Setktdmv — Ty, Tov RSI,
MACD, Stochastic Oscillator — 6mwg owtoi meptypdpovror ot Stebviy BiAoypapio ko epoppdlovion T KadEp®UEV TPOKTIKN TG otyopds. Ot omdyels Tov
e&dyovton péoe g Teyvikng Avéivong, ivon mbovo vo. un Ppickoviot oe omdAvT appovio pe GAAES LopeEg 1) HeBOS0VG avBAVONG, OIS T, e T OgHedon
Avédwon. Eriong, Adyw tov Bpoyuypdviou xapoktipo g sE0yOLEVNG GItoyme, G Teptodoug LymAoD Bobpod petofintomrog (volatility), kaBictoron Wioutépmg
S0oKOoAN, 1) 0oL Ko £00paGT, 1) AOTEPOL TPOPAEYNS TOV HEAOVTIKADV TAGEMV KOL TOV OVTICTOL(OV EXUTEGDV TWMV T OTT0i0. GUVIOOS OVOPEPOVTOL (G
vrobeTicol oTdyoL oTAPIENG 1 avtioTaomg (ayopds 1 mAnomg).
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Ewua] Avaxoivoon pog Ola to Evowagepopevo Mépn

H mnpopdpnon mov mepiéyetol 6to diktvokod TOmo www.iraj.gr (Investment Research and
Analysis Journal 1] IRAJ) kot oty TTopovca avéivon (1 Yevikd topovcioot) Pacileton o
EVPEMS ONUOCIOTOMUEVD GTOLYEID, OTOTIOTIKEG BACELS dEGOLEVWV, ETHGIOVG
OTOAOYIGHOVG, EVIUEPWTUCH SEATIOL, EMIGNIES OVOKOVAOGELS KoL GANEG EEEIOIKEVUEVES
TNYEC TPWTOYEVOVG 1) SEVTEPOYEVOLS EPEVVOG, Ol OTOIEG KOLTA TNV GITOYN T®V EKTPOCHTDV
TOL SIKTLOKOV TOTOL EIVOIL EYKVPEG, AEIOTIGTEG Ko 01 KATA TO SuvaTOV
OVTUTPOCOREVTIKOTEPES TOL TTPOg e&ETao avtikeyévov. To IRAJ dev €xel mpoPei oe
TPWOTOYEVI 1] EUTEPICTATOUEVO ELEYYO TOL GLVOAOL TMV AVOYPUPOLEVOV TANPOPOPLDY /
oToYYElV KOl KOTE GUVETELD OEV £YYLATOL LLE ATTOAVTO TPOTO TIV TTOLOTIKY| KOl TOGOTIKT|
axpiPelo TV SESOUEVOV KoL OTOWEDY TOV EUTEPIEXOVTAL GE auTHV. H mAnpopdpnomn kot
Ol ATOYELS IOV TTOPOVGLALOVTOL, VPICTAVTON KOTE T XPOVIKT] GTUYLN| TNG EKTOVNOTS TG
aviAvoTc, omoTEAOUY TPOTOV GUVOETIKNG Ko KPITIKNG LeBAOOL, Ko eVOEYETOL VL
peTafAn0o0V et T cLYKEKPYEVT UEPOUNVIDL X®PIG Koptia £1007t0iNom atd LEPOLS TOL
IRAJ tpog ta evdrapepdpeva pépn. [apddinia, etvon mbovov, ot amdyelg mov Pacilovron
o€ O10PopeTIKN peBodoroyio avilvomg (BepeAtddn, TEXVIK 1 OTATIOTIKN avEAVGT)) AN
Kot 6€ Sl0pOopPETIKT Bedpnon va. unv Ppickovtol, Kotd avoykoio Tpdmo, € amdivt
oppovio LeTaH ToVG Kot (g K TOVTOL TaL EaryOUEVD OESOLEVOL / GUUTEPAGLLOTO OVOAOYOL
e To. xpnoomomBévta kprtpia va Stictavtat 1} va Stapoporotovvtat. Ot oyopég

LETOY DV, YPIHOTOS KO ELTOPEVILATOV YapoKTnpilovTot Topadoctokd amd vymAd Babud
petafintotnrog (volatility), pe amotéheopia va kaBioToTol KT Kopovg otépmg
dvokoln 1 amdmepa TPOPAEYNS TV LEAAOVTIKOV Taoewv. [TapdpeTpot, Omwmg ot ETOPIKES
e£eMEe1g, Ol LOKPOOUKOVOLIKES KOl LKPOOTKOVOLLKEG IGOPPOTIIEG, OL KAYLOTOAOYIKEG
GLVONKES, TO EMMEDO TOV AMODEUATMV KOL 1) EV YEVEL TPOGPOPA Kot CITNOT TV TPOG
STPayLATELGT YPEOYPAPOV TAPOVGIALOVV TOYEIS PLOUOVE CAAIYDY MG TTPOG TV
TANPOPHPNON TTOL SOYEETAL GTNV EXEVOVTIKI KOWOTITO KO KOTO, GUVETELD, Ol EVOAAALYES
TOV TPOGOOKIMY 00NYOHV LE TOKTIKO Kot ouvNBwG ampOBAERTO TPOTO G UIKPES 1) LEYOAES
SIKVLLAVGELS TV TILMV.

O1 tpoPAEYEIG TOV AVOPEPOVTOL OTIG AVOAVGELG TOV SIKTUOKOD TOTOL WWW.iraj.gr
Svvavton vo omoTeAoVV £vel LOVO oTtd T TOAAGR VoY@ / THavVA GeVAPLO LEAAOVTIKMY
egeliemv, avaloya e TG S1popeTIkEG KAOE popd vITobéaelg Tov Aapfdavovtol vTdy Yo
™mv e&aymyn tovg. Emiong dvvavtor va ekpdlovtot g TPOSOTIKES OOWELS TV
GLYYPUPEDY KOL O)L KOT™ avOlyKoiio TpOTo g Boctcés BEGEIS TOV EKTPOGMTOVY TO
dikrvakod tomo IRAJ og guputepn Sidotact). Oheg ot amdyelg ot omoigg Bacilovton og
TPOPALYELS LeYEDDV YPTLATOOIKOVOLIKIG GUGEWDG VIOKEWVTOL GE ONUAVTIKOVG KIVOUVOUG
Ko offefondTTES (G TPOG TNV TEAKT| VAOTOINON TOVG, LLE OTOTEAEGLLOL VOL OITONTEITOL
€EOPETIKT) TTPOGOYH OTI| XPNOT CVTMV TV TPOPAEYEDY MG KPLTHPLO. ELEVOVTIKNG
GUUTEPLUPOPAC.

Ot pedéteg Ko 01 avVoADGELS TOL OIKTLOKOD TOTOL Www.iraj.gr (Investment Research and
Analysis Journal 1} IRAJ) v ammoteAovv TPOTPOTH Y10, THV oyopd, TOANCT) 1] SWKPATNOM
€OV Ko EKTOVOUVTOL LE KOPLO 0AAGL Gl OTTOKAEIGTIKO OKOTIO TNV EVIUEP®OOT] TV
enevouTmVv. TOG0 0 KATOYOG OGO KOl Ol GUVTEAESTEG TOL SIKTVLAKOD TOTIOV WWW.iraj.gr dev
koficTavTol og kaplio Tepimtmon vaedbBuvol yio Taong eVoewg (Nies, oPEAN 1
SlapUYOVTO KEPOT), TOL TPOEKLYAY OO EXEVOVLTIKEG EMAOYEG, Ol OT0ieG Pacictniay ot
GLUTEPAGLLOTOL T} TO, ATTOTEAEGHLOTOL TOV OVIADGEDY TIOV ONOGIEbINKaV. AToryopedeTon
PNTAOG 1) OVOTTOPALYDYN, XPNOYOTOINOT Ko S10VOLLT TOV €V AOY® TPOIOVTOG YWPIG TNV
&yypaen adea Tov IRAJ Ko Twv EKTPOSORTMV TOVL.
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