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Teyviko Xyoio

O Tevicdg Agiktmg tov X A. Ppioketon 6e pecopakpoypovia keBodikn téon mov Eekivnoe
076 10 OxtmPpro tov 2007. Onwg paiveton Kot 6To Sidypappia, o Ogiktng Kiviinke péoo 6To
K0oB0od1KO KA TTov oplobeTeitan amod TIG KITPIVEG YPOULES TAONG. ZTIC TEAELTAIES
GLVESPLAGELG, O OEIKTNG TPOGEYYIoE EOVEL TN LOKPOXPOVLDL PO OTHPIENG TOV, OTIOL KoL
givon woA mlovo va, avtidpdoet avodud. O deiktng oyetikng woyvog (RSI) cuppmvei pe
0VTO TO GEVAPI0, apoD detyvel vITEPTANUEVOS {Tyn Kt and 30}. Te nepintmor Opme Tov
0 O€IKTNG OV KATOPEPEL VAL AVTIOPACEL 0TI OTNPIEN KoL T1) S10oTAGEL KaBOSIKd, Ot
pevotomomoel; Bo. Yivouv o Evtovec. ZtpiEn Y10, To SEIKTI HToPEL VoL OTTOTEAEGEL TO
eminedo tv 2.420 povadwv, eved m¢ avTiotooT To eninedo tv 3.100 povadwy.

Ta wpoidvra Teyvikig AvEAnong EXovv Mg OKOmO TV XPOGHETN EVIILEPMOT] TV ETEVOVTAOV LIE TOL GULITEPAGHOTOL L0 YPHOYING otk Yovias. H puébodog mg
Teyvikng Avitvong dev amotelel eEavTANTIKO KPP0 6T Ay EMEVOLTIKOV 0mopicemv 0AG cupéddier poli pe dhhovg mopdyovteg — Ommg T Ogpeldon
Aviwon Ko Ty 0AOKANPOHEN Yvdon G oyopds — 6TN SLopopeacn pag TNpEsTepng TPOcEETIS TG Tpog e&taon petoyfic. Eriong Oa mpémet va. emonponvdel
OTL OL TANPOPOPIES TTOV TEEPLEYOVTOL GTAL £V AOY® Ttpoidvta Bacilovion o pebodoroyio g Texvimg Avélvong kot 6T Xprion TEXVIKAY Kot SEIKT@v — Ty, Tv RS,
MACD, Stochastic Oscillator — émeg ool meptypdpovior om diebvr Pihoypapio. kon spoppdlovion oty KadepOUEVN TPaKTKTH TG ayopds. Ot amdyels mov
e&dyovron péom mg Teyvuaig Avéwong, givon Thovo va un Ppickovion 6e amdlum appovia pe dAhes popeés 1 ebddoug avauong, Omes Ty, pe ) Oguelmon
Avélon. Eriong, Adyw tov Bpojuypdviov yopoktipo g e5eyOpevg dmoymg, o€ meptodoug vymiod Pobpod petafintomrog (volatility), kobictoron Wuontépmg
S0oKOoAT, 1 aKoun Kot g0Bpootr, 1 amdTEP. TPOBAEYNG TOV LEMOVIIKAV TAGEDY KOL TMV OVTICTO®V ETTEIMV TYLMV TO. OTOi0. GUVIBRG AVAIPEPOVTOL (O
vrobeTicol 60301 STAPIENG 1) avtioTaomg (ayopd i IdAnoNg).
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Ewua] Avaxoivoon npog Ora o Evowgepopeva Mépn

H mnpopdpnomn mov mepiéyeton oto diktvakd tomo www.iraj.gr (Investment Research and
Analysis Journal 1 IRAJ) kou oty mapovca avdivon (1] yevikd nopovoioon) Boacileton oe
€VPEMG dMocIoOTOMLLEVA GTOLYElD, OTATIOTUCES PAcELS dedopEV@VY, ETHOLOVG
OOAOYIGHOVC, EVIUEPOTIKA SEATIO, ETIONILES OVOKOVAOGELS Kot AAAES EEEOUCEVILEVEG
TNYEG TPWTOYEVOVG 1) SEVTEPOYEVODG EPEVLVIG, O OTIOIES KT TNV GITOYT) TV EKTPOSHITMV
TOV JIKTLOKOY TOTOL £ivat £YKVPES, OEIOMIOTES Kot 01 Kot TO SuvaTdv
OVTUTPOCOREVTIKOTEPES TOL TTPOg e&éTao avtikeyévov. To IRAJT dev el mpopPei oe
TPWOTOYEVI 1] EUTEPICTATOUEVO ELEYXO TOL GLVOAOL TMV VALY PAPOLEVOV TAPOPOPIDY /
oTOYEIV Kol KOTA GUVETELD OEV £YYLATOL L€ ATTOAVTO TPOTO TIV TTOLOTIKT| KO TOGOTIKY|
axpiPelo TV SESOUEVOV KoL OIOWEDY TTOL EUTEPIEYOVTAL GE oTHV. H mAnpopdpnon kon
Ol OITOYELS TOL TTOPOLCLALOVTOL, VOIGTOVTOL KATH T1 XPOVIKT| GTIYUN TNG EKTOVIONG TG
avéAVGTG, AmOTEAOVY TTPOTOV CLVOETIKNG Ko KptTikig neBoddov, Kot evdgyetat va
petafAn0ovv petd T cuykekpyLévn Nepopvia yopic kapio eWdomoinon omd LEPOVS Tov
IRAJ mtpog ta evduapepdpeva pépn. opdiinio, sivar mbavdv, ot amdyelg mov Pacilovron
oe Swpopetikn) peBodoroyia avdlvong (Bepeldon, Texvik 1 GTATIOTIKY OVIAVGT)) GAAL
Ko 6€ Sl0POPETIKT Bedpnon va unv Ppiokovtor, Kotd avoryKoio Tpomo, G amdAVT
appovio peta&d Toug Kot ¢ €K ToVTOL ToL eE0YOEVA SESOUEVE. / GUUTEPACLLATO OVEAOYQL
e T, ypnoonomBévta kprtpio vo StictavTat 1) va dtapopomotovvtor. Ot ayopég

LETOY DV, YPIIOTOS KoL ELTOPEVILATOV YapokTnpilovTot Topadoctokd omd vymAd Babud
petafintotnrog (volatility), pe amotéheopio va kadioTotol KoTd KopoUg tépms
dvokoAn 1 amdmepa TPOPAEYNS TV LEAAOVTIK®OV TacewV. TTopdpetpot, Ommg ot ETOPIKEG
e£eMEEIS, Ol LLOKPOOTKOVOLIKES KoL LKPOOTKOVOLLIKEG IGOPPOTTIEG, 0L KAYLOTOAOYIKEG
GLVONKES, TO EMNEDO TV ATOOEUATMV KoL 1] £V YEVEL TPOSEOPA KoL (ITNOT) TV P0G
Somparypdrevom ypeoypdpmv Topovctilovy tayels puBroig aAhaydv g Tpog TV
TANPOPOPNGT) TTOL SLYEETOL GTNV EXEVOLTIKT KOWVOTITO KOL KATO CUVETELDL O1 EVOAAYEG
TMV TPOGOOKIDV 00MYO0V e TaKTIKO Kot cuvifme ampOPAETTO TPOTO GE [kpE 1 Leyaleg
SLOKVULAVOELS TMV TLDV.

O poPAEWEIG TTOV AVOPEPOVTOL OTIG OVOIAVGELG TOV SIKTOOKOD TOTOV WWW.iraj.gr
Svvavtot vo omoTeAovV £vel LOVO amd To TOAAG oy e / THavVE GevApLa LEAAOVTIKGOV
eEeliemv, avaloya pe TG drapopeTikég KB popd vtobéaelg Tov Aapfdvovtot vEoyT yio
™mv e&aymyn tovg. Emiong dvvavton va ekppalovtot g TPOCOTIKES OTOWELS TV
GLYYPAPEDY KOL O)L KOT' avoryKoio TpOmo g Bactcés BEGEIS TOV EKTPOGMTOVY TO
diktvako tomo IRAJ og guputepn didotaon. Oieg ot andyelg ot omoieg Bacilovton og
TpoPAEYELS peyeBdY PN ILOTOOUKOVOUIKTS PUCEMS VITOKEVTOL GE CLOVTIKOVG KIVOUVOLG
Ko afePardTTESG OG TPOG TNV TEMKT) VAOTOGT) TOVG, LLE AMOTELECLLOL VOL OTonTELTON
€EQIPETIKT TTPOCOYT] OTN YPNOT| AVTAV TV TPOPAEYEDV (G KPLTHPLOL EXEVOVTIKNG
GLUTEPLPOPUS.

O1 peA€teg Kat ot avaAdoeLS ToL SIKTLaKoD TOToL Www.iraj.gr (Investment Research and
Analysis Journal 1} IRAJ) v amoteAovV TPOTPOTN Y10 TV aryopd, TOANGT 1) SLOKPETHON
0&1OV KoL EKITOVOUVTOL L KOPLO AL Ol OTTOKAEICTIKO GKOTO TNV EVIUEPMOT] TV
enevouTdVv. TOG0 0 KATOYOG OGO KOl Ol GUVTEAEGTEG TOL SUKTLAKOD TOTOV WWW.iraj.gr Oev
koficTavTol oe kaplio tepittmon vaedBuvor yio mdong euoewg (nuieg, opéAN 1
SlopLYOVTO, KEPST), TOV TPOEKLYOV OTTO ENEVOVTIKEG EMAOYEG, O 0T0ieg Pacictniay ot
GULUTEPACLLOTO T} TO, ATTOTEAEGLOTOL TOV AVIADGEDY TIOV ONUOGIEBONKOV. ATToryopedeTol
PNTAOG 1) AVOTTAPOLY @YY}, XPNCYLOTONGT) Kot S1ovopn Tov gv AdY® TpoidovTog Ywpig T
&yypaen adeta Tov IRAJ Kot Twv EKTPOSOTMV TOVL.
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