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H petoyn mg EOvuang Tpdmelag g EAAGdoc (E.T.E.) apol diéomace avodikd v Kopuen Tov dTAol
TBEVLL IOV GYMUOTIOTNKE TO devTEPO dekamevOnEPo Tov OktmPpiov KivBnKe avodkd péypt ta 19,20 mepimov
€VPM, OTTOV BPTKE OVTICTACT) OTNV KOPLQT) TTOL ELY0Y oyYNUaTicer ot TEG oTic apyEg OxtmpPpiov. Katd tig
GLVEOPAGELG TG TEAELTOIG EBSOUAdNC SIECTOCE TTWTUCE TN PPoruypOVIo. dvodTKN VPO TAoNG, KaBMS Ko TovV
Ko péco 6po tv 10 nuepmv. H wtmtua) avt kivion Bprike ompién oty kopuer) Tov Todpéva dnAcon ota
eninedo Tv 18,10 — 18,15 gupcd. MdMoTo otny tedevtaio cuvedpioon Tng mporyoduevng EBSOpAdaS, 1) Ty
KviOnKe ovodid SLIGTOVTOS TPOC TOL EMAVE TN BPauypOvia TTOTIKY YPOLLN TEGTS, ONLUOLPYDVTOS TPOGOOKIES
Y10 VEQL 0VOSIKT KEVIGT TOV TILMV KoL EOVATIPOGEYYIOT] TOV EMUTESOL avtioTaong Twv 19,20 mepimov evpd. A&ilet va
EMONHLOVOEL TO YeYOVAG OTL 0 TOAOVTOTHG momentum £ygl Tapet BTk KAion Ko Bpicketon akpiBmg Tive 6To
EMMESO 100PPOTLOG TOV. X TEPIMTWOT TOL KATA TIC EMOUEVEC GUVEIPIAGEIS O TOAAVTWTNG SLOICTAGEL OVOOIK(L TO £V
AOY® emtimedo, TOTE TO YeYOVOGS anTd B0l amoTEALTEL EVOEIEN Y10l TOAVI) CUVEXIOT TNG CVOSTKNG KIVIGTG TV TILMV.

Ta mpoidvro Teyvikng AvEAvomg £XOvV G GKOTTO TV EXUTPOCHETN EVNLEPWOOT) TMV ETEVOVTAOV LLE TO GUUTEPAGILATOL OIS XPIOUNG ortikhg Yoviog. H puébodog mg
Teyvucig Avélvuong dev omotelel e£ovTANTIKO KPITnplo 6T Aym ETEVOVTIKAOV 0opAcemv oA GUUPBEAAEL pali pe 6AAOVS TTapbryovTes — OmmG T OgpeAdon
Avéiwom kon TV oAOKAIPOUEI YVOOT TG 0YOpas — 6T SLpOpemON |G TANPESTEPNG TIPOsEYYIoNG TG Tpog s&étaon petoxr. Eniong Ba mpénet v emonpovdet
OTL OLTANPOPOPIES TOL TTEPIEYOVTOL GTO. £V AdY® Tpoidvta Pacilovtar otn peBodoroyia mg Teyvikig Avéluong Kot 6 ¥pron TeXVIKOY Kot SETav — 1.y, TV RSI,
MACD, Stochastic Oscillator — dmwg oot meptypdpovron ot debvi BiAtoypaepio ko epoppolovion oy KafepmUEVN TPOKTIKT TNG oyopdic. Ot omOWELS Tov
e&dyovron péom mg Teygvumg Avéivong, tvon mbavo va pn Bpickoviar oe amdAvT appovio e GAAeg Loppég 1) HeBddovs aviluong, Omws .y, Le T Oepehddn
Avéon. Ertiong, Ay tov Bpoyuypdviov yopaictipo. thg e5oyopevng Gmoymg, oe meptddoug vymrob Babpov petaintomrog (volatility), kabictoton onrépog
SUOKOAT, ) OKOpT Ko EVOPEOTN, 1 TTOTEPEL TPOPAEYNG TWV LEAAOVTIKADV TAGEMY KL TOV OVTIGTOLMV ETUTEGMV THLDV TO. OTTOI0. GUVHOMG OVOPEPOVTOL (OG
vrobeTicol oTdyoL oTAPIENG 1 avtioTaong (ayopds 1 TdAnomg).
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H mnpopdpnon mov mepiéyetol 6to diktvokod TOmo www.iraj.gr (Investment Research and
Analysis Journal 1] IRAJ) kot oty TTopovca avéivon (1 Yevikd topovcioot) Pacileton o
EVPEMS ONUOCIOTOMUEVD GTOLYEID, OTOTIOTIKEG BACELS dEGOLEVWV, ETHGIOVG
OTOAOYIGHOVG, EVIIEPWTUCH SENTIOL, EMIGNIES OVOKOVAOGELS KoL GANEG EEEIOIKEVUEVES
TNYEC TPWTOYEVOVG 1) SEVTEPOYEVOLS EPEVVOG, Ol OTOIEG KOLTA TNV GITOYN T®V EKTPOCHTDV
TOL SIKTLOKOV TOTOL EIVOIL EYKVPEG, AEIOTIGTEG Ko 01 KATA TO SuvaTOV
OVTUTPOCOREVTIKOTEPES TOL TTPOg e&ETao avtikeyévov. To IRAJ dev €xel mpoPei oe
TPWOTOYEVI 1] EUTEPICTATOUEVO ELEYXO TOL GLVOAOL TMV VALY PUPOLEVOV TATPOPOPLDY /
oTOYEIV KOl KOTA GUVETELD OEV EYYLATOL LLE ATOAVTO TPOTO TIV TTOLOTIKY| KOl TOGOTIKT|
axpifelo TV SeSOUEVOV KoL OTOWEDY TOV EUTEPIEYOVTAL GE aTHV. H mAnpopdpnon kot
Ol ATOYELS IOV TTOPOVGLALOVTOL, VPICTAVTON KOTE TN XPOVIKT] GTUYLN| TNG EKTOVNOTS TG
aviAvoTg, omoTEAODY TPOTOV GUVOETIKNG Kot KPITIKNG LeBAdOoL, Ko eVOEYETOL VL
peTafAn0o0V et T CLYKEKPYEVT] UEPOLNVIL X®PIG Kopia £1007t0iNoT otd HEPOLS TOL
IRAJ tpog ta evdrapepdpeva pépn. [apddinia, etvon mbovov, ot amdyelg mov Pacilovon
o€ d10PopeTIKN pebodoroyio avilvomg (BepeAddn, TeXVIK 1 OTOTIOTIKN avEAVGT)) AN
Ko 6€ Sl0pOopPETIKT Bedpnon va. unv Ppickovtol, Kotd avoykoio Tpdmo, 6€ amdivT
oppovia, LETaH TOVG Kot (G K TOVTOL TaL EayOUEVD OESOLEVOL / GUUTEPAGLLOTO OVOAOYOL
e T, xpnoonomBévta kprtpia va Stictavtat 1} va dtapoporotovvtat. Ot oyopég

LETOY DV, YPNHOTOS KO ELTOPEVILATOV YapokTnpilovTot Topadostokd amd vymAd Babud
petafintotnrog (volatility), pe amotéheospio va kaBioToTol KT Kopovg tépmg
dvokoln 1 amdmepa TPOPAEYNS TV LEAAOVTIKGOV Tacewv. [TapdpeTpot, Omwmg ot ETOPIKES
e£eMEeLg, Ol LOKPOOTKOVOLIKES KOl LKPOOTKOVOLLKEG IGOPPOTIIEG, OL KAYLOTOAOYIKEG
GLVONKEG, TO EMMEDO TOV AMODEUATMV KOL 1] €V YEVEL TPOGPOPA Kot CITNOT TV TPOG
STPayLATELGT YPEOYPAPOV TTOPOVGIALOVV TOYEIS PLOUOVS CAAXYDY MG TTPOG TV
TANPOPHPNON TTOL SOYEETAL GTNV EXEVOVTIKI KOWOTITO KO KOTO, GUVETELD, Ol EVOAAALYES
TOV TPOGOOKIMY 00NYOHV LE TOKTIKO Kot ouvNBwG ampOPAETTO TPOTO G UIKPES 1) LEYOAES
SIKVLLAVGELS TV TILDV.

O1 tpoPAEYEIG TOV AVOPEPOVTOL OTIG AVOAVGELG TOV SIKTUOKOD TOTOL WWW.iraj.gr
Svvavton vo omoTeAovV £vel LOVO omtd ToL TOAAG VoY@ / THavVA GeVAPLO LEAAOVTIKMY
eEeliemv, avaloya L TG S1popeTikEG KAOE popd vItobéaelg Tov Aapfdavovtorl vTdy Yo
™mv e€aymyn tovg. Emiong dvvavtor va ekpdlovtot g TPOSOTIKES OOWELS TV
GLYYPUPEDY KOL O)L KOT™ avolyKoio TpOTo g Boctcés BEGEIS TOL EKTPOGMTOVY TO
dikrvakod tomo IRAJ oe suputepn Sidotact). Oheg ot amdyelg ot omoieg Bacilovton og
TPOPALYELS LeYEDDV YPTLATOOIKOVOLIKNG GUGEDG VIOKEVTOL GE CTUAVTIKOVG KIVOUVOUG
Ko ofefondTTeg G TPOG TNV TEAKT| VAOTOINGON TOVG, LLE OTOTEAEGLLOL VOL OITONTEITOL
€EOPETIKT) TTPOGOYN OTI| XPNOT CVTMV TV TPOPAEYEDY MG KPUTHPLO. ELEVOVTIKNG
GLUTEPLUPOPAC.

Ot pedéteg Ko o1 avoADGELS TOL OIKTVOKOD TOOL Www.iraj.gr (Investment Research and
Analysis Journal 1} IRAJ) v ammoteAovv TPOTPOTH Y10 TNV oyopd, TOANCT) 1] SWKPATHOM
€OV Ko EKTOVOUVTOL [E KOPLO 0AAGL Ol OTTOKAEICTIKO OKOTIO TNV EVNUEP®OOT] TV
enevouTmV. TOGO0 0 KATOYOG OGO KOl Ol GUVTEAESTEG TOL SIKTLAKOD TOTIOV WWW.iraj.gr dev
koficTavTol og kapio Tepimtmon vaedBuvol yio Tdong eVoewg (Niies, oPEAN 1
SlapUYOVTO KEPOT), TOL TPOEKLYAY OO EXEVOVLTIKEG EMAOYEG, Ol OT0ieG Pacictniay ot
GLUTEPAGLLOTOL T} TO, ATTOTEAEGHLOTOL TOV OVIADGEDY TIOV ONOGIEbINKaV. AToryopedeTon
PNTAOG 1) OVOTTOPALYDYN, XPNOYOTOINOT Ko S10VOLLT TOV €V AOY® TPOIOVTOG YWPIG TNV
&yypaen adea Tov IRAJ Ko Twv EKTPOSORTMV TOVL.
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