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Amo tov OxtmpPpro Tov 2003 10 SoAdP10 KIvEiTon TAEVPIKE EVOVTL TOV YIEV, LE TIS TYWEG Vo oynpotilovy €val
TOPOAANAGYPOLUO TO 01010 opileTar omtd To eminedo avtictoong v 110,5 yiev ko to eninedo opiEng twv 108,15
yiev. Omwg Qaiveton Kon otd To SIYPOLLLOL, 1] Ve KoL 1) KAT® TAEVPE TOV TOPOAANAOYPALLOD GUUTTITTOVY LE TIG
Awpideg Bollinger. Kotd tic teAevtaieg nuéPeg 10 SOAIPLO KIVEITOL AVOIIKA ETTLYELPMVTAS VO. SOKIUAGEL EOVA TO
eminedo avtiotaong twv 110,5 mepimov yiev. MdMota katdgepe va S106TACEL 0vodikd Tov Kivntd UEGO 6po Twv 20
nuep®v. H cuvéyion g avodtkng Kivnomg Tov doAapiov Ko 1 EVOEYOEVT dldomaoT) TG Gve Awpidag Bollinger Oa
OmOTEALOEL EVOELEN 10LPNG OVOOIKTG TAOTG Kot BaL ONLIovpyNoeL TPOGOOKIES Yo TEpATEP® Gvodo. otdoo, otV
TEPITTOOT) TTOL TO SOAAPIO OEV OPEGEL VoL EEMEPATEL TO TPOOVOPEPDEY EMIMEdO avTIoTOONC Kot KIvrOel T T,
T0Te elvan VO vo. Bpel oTPIEN Py GTn Ppoyuypovia ootk YPOLLN TAGTG KOl GTI) GUVEYELD, GTOV KIVITTO
uéco 6po v 20 nuepav. A&ilel axopn va emonpoviel 6Tt o Todavtomc Momentum 14 nuepmv £yet Betc khion
Ko Bpioketon éve 0mtd To EMIMESO 1G0PPOTTLNG TOV.
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TéMog, OMMG TAPOTPOVLIE GTO TOPAKATD UNVIOLO Sy POLLLLD, T) LOKPOYPOVIOL TACT] TOL SOANPION EVOVTL TOV
yiev givon évrova mrtikn. To doddpro Bpioketon kdTw omd Tov Kivntd péso 6po Tav 10 pnvav, evo emiong Eyet
doomacel kaBodikd 1) peconpobeain avodikr) vbeia Tdong, KOIGTOVTAS LLOG ETPLANKTIKOVS GE EVOEYOUEV

GLVEYIOT) NG PPoyuyPOVIOG CVOSIKNG KIVIoNG TOL SOANPION EVOVTL TOV YIEV.
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Ta mpoidvro Teyvikng AvEAvomg £XOvV G GKOTO TV EXUTPOCHETN EVNLEPWOOT) TMV ETEVOVTAOV LLE TO GUUTEPAGILATOL OIS XPIONG ortikhg Yoviog. H puébodog mg
Teyvucig Avéuong dev omotelel e£ovTANTIKO KPITnpLo 6T Aym EMEVOVTIKAOV 0topAcemv 0AAG GUUPBEAAEL pali pe 6AAOVS TTaplryovTes — OmmG T OgpeAdon
Avéivon kon TV OAOKAPOUEVI YVAOOT TG 0YOpaS — 6T SpOPOMOT HL0g TANPEGTEPNG TPOGEYYIoNG TG TIPOg s&ETaion petoxts 1 xpeoypdpov. Eriong Bo mpénet vor
emonpaviel 6TL oL TANPOPOpiEg TOL TTEPIEYOVTOL OTOL £V ADY® Tpoidvto. Pacilovtor otn peBodoroyia mg Teyvimc Avivuong Kot 6tn Xpron TEXVIKDY Kot SEKTMY — TT.Y.
v RSI, MACD, Stochastic Oscillator — 6mmg ool meptypdpovron otn Stebvr Bidoypapio kon epappdlovron oty kabepopévn Tpaktikn ™ oyopds. Ot amdyelg
mov &dryovron pécm g Teyvikig Aviuong, eivon avo va. pn Bpickovtorl e omOAVT 0PLOVIOL Le GAAEG LOpPEG M) HEBOSOVG avahuomG, OIS TL.Y. Le T OeueAiddn
Avéon. Eriong, Adym tov Bpayuypdviov yopaictipo. g e5oyopevng Gmoymg, e meptddoug vymrob Babpov petaintomrog (volatility), kabictoton onrépog
SUOKOAN, ) aKOpT Ko EVOPAOTN, 1) TTOTEPX TPOPAEYNG TWV HEAAOVTIKADV TAGEMY KL TOV OVTIGTOMV ETUTEGMV THLDV TO. OTTOI0. GUVHBMG OVOIPEPOVTOL (OG
vmobetiol oTdx0L oTPIENG 1) avticTaong (ayopds 1) ThANoNG).
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Ewua] Avaxoivoon pog Ola to Evowagepopevo Mépn

H mnpopdpnon mov mepiéyetol 6to diktvokod TOmo www.iraj.gr (Investment Research and
Analysis Journal 1] IRAJ) kot oty TTopovca avéivon (1 Yevikd topovcioot) Pacileton o
EVPEMS ONUOCIOTOMUEVD GTOLYEID, OTOTIOTIKEG BACELS dEGOLEVWV, ETHGIOVG
OTOAOYIGHOVG, EVIUEPWTUCH SEATIOL, EMIGNIES OVOKOVAOGELS KoL GANEG EEEIOIKEVUEVES
TNYEC TPWTOYEVOVG 1) SEVTEPOYEVOLS EPEVVOG, Ol OTOIEG KOLTA TNV GITOYN T®V EKTPOCHTDV
TOL SIKTLOKOV TOTOL EIVOIL EYKVPEG, AEIOTIGTEG Ko 01 KATA TO SuvaTOV
OVTUTPOCOREVTIKOTEPES TOL TTPOg e&ETao avtikeyévov. To IRAJ dev €xel mpoPei oe
TPWOTOYEVI 1] EUTEPICTATOUEVO ELEYYO TOL GLVOAOL TMV VALY PUPOLEVOV TANPOPOPLDY /
oTOYEIV KOl KOTA GUVETELD OEV EYYLATOL LLE ATOAVTO TPOTO TIV TTOLOTIKY| KOl TOGOTIKT|
axpiPelo TV SeSOUEVOV KoL OTOWEDY TOV EUTEPIEYOVTAL GE aTHV. H mAnpopdpnomn kot
Ol ATOYELS IOV TTOPOVGLALOVTOL, VPICTAVTON KOTE T XPOVIKT] GTUYLN| TNG EKTOVNOTG TNG
aviAvoTg, omoTEAODY TPOTOV GUVOETIKNG Kot KPITIKNG LeBAdOoL, Ko eVOEYETOL VL
peTafAn0o0V et T CLYKEKPYEVT] UEPOLNVIL X®PIG Kopia £1007t0iNoT otd HEPOLS TOL
IRAJ tpog ta evdrapepdpeva pépn. [apddinia, etvon mbovov, ot amdyelg mov Pacilovon
o€ d10PopeTIKN pebodoroyio avilvomg (BepeAddn, TeXVIK 1 OTOTIOTIKN avEAVGT)) AN
Ko 6€ Sl0pOopPETIKT Bedpnon va. unv Ppickovtol, Kotd avoykoio Tpdmo, 6€ amdivT
oppovia, LETaH TOVG Kot (G K TOVTOL TaL EayOUEVD OESOLEVOL / GUUTEPAGLLOTO OVOAOYOL
e T, xpnoonomBévta kprtpia va Stictavtat 1} va dtapoporotovvtat. Ot oyopég

LETOY DV, YPNHOTOS KO ELTOPEVILATOV YapokTnpilovTot Topadostokd amd vymAd Babud
petafintotnrog (volatility), pe amotéheospio va kaBioToTol KT Kopovg tépmg
dvokoln 1 amdmepa TPOPAEYNS TV LEAAOVTIK®OV Tacewv. [TapdpeTpot, Omwmg ot ETOPIKES
e£eMEeLg, Ol LOKPOOTKOVOLIKES KOl LKPOOTKOVOLLKEG IGOPPOTIIEG, OL KAYLOTOAOYIKEG
GLVONKES, TO EMMEDO TOV AMODEUATMV KOL 1) EV YEVEL TPOGPOPA Kot CITNOT TV TPOG
STIPayLATELGT YPEOYPAPOV TTOPOVGIALOVV TOYEIS PLOUOVE AAAYDV MG TTPOG TNV
TANPOPHPNON TTOL SOYEETAL GTNV EXEVOVTIKT KOWOTITO KO KOTO, GUVETELD, Ol EVOAAXLYES
TOV TPOGOOKIMY 00NYOHV LE TOKTIKO Kot cuvNBG ampOBAETTO TPOTO G UIKPES 1) LEYOAES
SIKVLLAVGELS TV TILDV.

Ot tpoPAEYEIG TOV AVOPEPOVTOL OTIG AVOAVGELG TOV SIKTUOKOD TOTOL WWW.iraj.gr
Svvavton vo omoTeAoVV £vel LOVO omtd T TOAAG VoY@ / THavVA GeVAPLO LEAAOVTIKMY
e&eliemv, avaloya e TG S1popeTikEG KAOE popd vItobéaelg Tov Aapfdavovtol vToy Yo
™mv e&aymyn tovg. Emiong dvvavtor va ekpdlovtot g TPOCOTIKES OOWELS TV
GLYYPAPEDY KOL O)L KOT' avolyKoio TpOTo g Boctcés BEGEIS TOL EKTPOGMTOVY TO
dikrvakod tomo IRAJ og guputepn Sidotact). Oheg ot amdyelg ot omoigg Bacifovton og
TPOPALYELS LeYEDDV YPTLATOOIKOVOLIKIG PUGENG VIOKEWVTOL GE CTUAVTIKOVG KIVOHVOLG
Ko ofefondTTES (G TPOG TNV TEAKT| VAOTOINON TOVG, LLE OTOTEAEGLLOL VOL OITONTEITOL
€EOPETIKT) TTPOGOYH OTI| XPNOT CVTMV TV TPOPAEYEDY MG KPITHPLOL ELEVOVTIKNG
GLUTEPLUPOPAC.

Ot pedéteg Ko o1 avoAVGELS TOL OIKTLOKOD TOTOL Www.iraj.gr (Investment Research and
Analysis Journal 1} IRAJ) v amoteAovv TPOTPOTH Y10 TNV oyopd, TOANGT) 1] SWKPATNOM
€OV Ko EKTOVOUVTOL LE KOPLO 0AAGL Gl OTTOKAEIGTIKO OKOTIO TNV EVNUEP®OCT] TV
enevouTmVv. TG0 0 KATOYOG OGO KoL Ol GUVTEAESTEG TOL SIKTLOKOD TOTTOV WWW.iraj.gr dev
koBicTavTol og koo TepimTmon VaedBuVoL yio TAoNG PVGEDG (NLies, OPEAN 1|
SlopUYOVTO KEPOT), TOL TPOEKLYAV OO EXEVOLTIKEG EMAOYEG, Ol OToieg PacicOniay ota
GLUTEPAGLLOTO T} TO, ATTOTEAEGHLOTOL TOV OVOADGEDY OV ONUOGIEbINKaV. AToryopedeTon
PNTAOG 1) OVOTOPALYDYN, XPNOWOTOINON Ko S10VOLLT TOV €V AOY® TTPOIOVTOG YWPIG TNV
&yypaen adea Tov IRAJ Ko Twv EKTPOSHORTMV TOVL.
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